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Domestic Economy and Markets

In the wake of global economic slowdown persisting in 2013-14, India’s GDP growth for 2013-14 had recorded just 4.7%
with industry growth at 0.4% and manufacturing growth recording a negative growth of -0.7%. During the year several
initiatives were taken   to give the necessary thrust to industry, whose share in the GDP was hovering around 15%.

Ease of Doing Business
Major Initiatives have been taken in 2014 for improving ‘Ease of Doing Business’ in India through simplification and rationali-
zation of the existing rules and introduction of information technology to make governance more efficient and effective. 

n A comparative study of practices followed by the States for grant of clearance and ensuring compliances were circu-
lated among all the states for peer evaluation and adoption, and Chief Ministers were requested to partner with DIPP
in taking these initiatives forward to ease the business regulatory environment in the country. Other suggestions in-
clude filing of returns on-line through a unified form; placing a check-list of required compliances on Department’s
web portal; replacing all registers required to
be maintained by the business with a single
electronic register; no inspection without the
approval of the Head of the Department; and
introducing a system of self-certification for
all non-risk, non-hazardous businesses.

n The process of applying for Industrial License
(IL) and Industrial Entrepreneur Memorandum
(IEM) has been made online and this service is
now available to entrepreneurs on 24x7 basis
at the eBiz website.  This had led to ease of fil-
ing applications and online payment of service
charges.

n A major breakthrough has been pruning the
list of Defence industries which require indus-
trial licensing. Dual use items, having military
as well as civilian applications, unless classified as defence item, will also not require Industrial License from de-
fence angle. The   requirement of affidavit from applicants that they will comply with the safety & security guide-
lines/procedures has been dispensed with.

n After this simplification, 61 pending applications for Defence Industries have been disposed of, including granting of
43 licenses, and advising that 18 applications do not need license.

n Initial validity period of Industrial License has been increased to three years from two years, also, two extensions of
two years each in the initial validity of three years of the Industrial License shall now be allowed up to seven years.
This will give enough time to licensees to procure land and obtain the necessary clearances/approvals from authori-
ties. Partial commencement of production is now being treated as commencement of production of all the items in-
cluded in the license. 

n The latest National Industrial Classification Code NIC 2008 has been adopted, which will allow Indian businesses to
be part of globally recognized and accepted classification that facilitate smooth approvals/registration.

n The process of Registration with Employees State Insurance Corporation (ESIC) has been integrated with eBiz and
launched for public on 12th December, 2014. Integration of 8 more Central Services with e-Biz are at an advanced
stage of integration. Further, other than the Central Bank of India,  e-Biz portal has been integrated with 4 more
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banks, Bank of Baroda, Bank of India, Canara Bank and Punjab National Bank.
n A checklist with specific time-lines has been developed for processing all applications filed by foreign investors in

cases relating to Retail/NRI/EoU foreign investments and placed on the DIPP website.

Make in India
The ‘Make in India’programme has been launched globally on 25th September 2014 with 25 thrust sectors and a dedi-
cated portal with back end support up to Sectoral and State levels for facilitation. The initiative was simultaneously
launched in the Capital of all States and in several Indian Embassies/High Commissions. Few other Indian Embassies
have also organized “Make in India” interactions after the launch.

The ‘Make in India” initiative is based on four pillars, which have been identified to give boost to entrepreneurship in India,
not only in manufacturing but also other sectors. The four pillars are:

New Processes: ‘Make in India’ recognizes ‘ease of
doing business’ as the single most important factor
to promote entrepreneurship. A number of initiatives
have already been undertaken to ease business envi-
ronment. The aim is to de-license and de-regulate
the industry during the entire life cycle of a business.

New Infrastructure: Availability of modern and fa-
cilitating infrastructure is a very important require-
ment for the growth of industry. Government
intends to develop industrial corridors and smart
cities to provide infrastructure based on state-of-
the-art technology with modern high-speed com-
munication and integrated logistic arrangements. Existing infrastructure to be strengthened through upgradation of
infrastructure in industrial clusters. Innovation and research activities are supported through fast paced registration sys-
tem and accordingly infrastructure of Intellectual Property Rights registration set-up has been upgraded. The require-
ment of skills for industry are to be identified and accordingly development of workforce to be taken up.

New Sectors: ‘Make in India’ has identified 25 sectors in manufacturing, infrastructure and service activities and detailed
information is being shared through interactive web-portal and professionally developed brochures. FDI has been opened
up in Defence Production, Construction and Railway infrastructure in a big way.

New Mindset: Industry is accustomed to see Government as a regulator. ‘Make in India’ intends to change this by bringing
a paradigm shift in how Government interacts with industry. The Government will partner industry in economic develop-
ment of the country. The approach will be that of a facilitator and not regulator.

An Investor Facilitation Cell has been created in ‘Invest India’ to guide, assist and handhold investors during the entire
life-cycle of the business.This Cell will provide necessary information on vast range of subjects; such as, policies of the
Ministries and State Governments, various incentive schemes and opportunities available, to make it easy for the in-
vestors to make necessary investment decision. Information on 25 sectors has been put up on ‘Make in India’s web portal
(http://www.makeinindia.com) along with details of FDI Policy, National Manufacturing Policy, Intellectual Property
Rights and Delhi Mumbai Industrial Corridor and other National Industrial Corridors.
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E-Biz Project
n The eBiz project is one of the 31 Mission Mode Projects (MMPs) under the National e-Governance Plan (NeGP) of

Government of India.The project envisages setting up a G2B portal to serve as a one-stop shop for delivery of serv-
ices to the investors and addresses the needs of business and industry from inception through the entire life cycle of
the business. During 2014, a momentum thrust has been given to integrate the Central services in the e-biz platform
in a time bound manner.

n The eBiz platform with 2 DIPP services along with integration with Central Bank of India payment gateway and elec-
tronic Pay and Accounts Office solution were launched on 20.01.2014. Further, the Employee State Insurance Corpo-
ration (ESIC) service was launched on 12.12.2014. It is expected that 8 more Central Government Services , vizPAN
and TAN services of CBDT, DIN, Name Availability, Certificate of Incorporation and Certificate of commencement of
businessServices of Ministry of Corporate Affairs, Exporter-Importer Code Service of DGFT and Employer Registra-
tion Service of EPFO will be integrated shortly. The initial e-PAO solution is now working with Central Bank of India,
Canara bank, Bank of Baroda, Bank of India and Punjab National Bank. E-PAO solution with State Bank of India and its
associate banks are currently under implementation.

Industrial Corridors
Delhi Mumbai Industrial Corridor (DMIC )

n The first node/ city level Special Purpose Vehicle ( SPV) under DMIC Project with the name and title of  “Aurangabad
Industrial Township Ltd.” has been incorporated. 

n Integrated Industrial Township Project at Greater Noida, Uttar Pradesh;  Integrated Industrial Township Project  in
VikramUdyogpuri Near Ujjain in Madhya Pradesh; Activation Area of Dholera Special Investment Region in Gujarat
and Phase-I of ShendraBidkin Industrial Park in Maharashtra are moving  towards implementation.

n Request for Qualification proposal for the empanelment of the EPC Contractors for roads and services for Activation
Area of Ahmedabad Dholera Special Investment Region in Gujarat has been floated.

n Final environmental clearance has already been obtained from the Ministry of Environment, Forest and Climate
Change for three DMIC Nodes viz.  ManesarBawal Investment Region in Haryana, KhushkheraBhiwadiNeemrana In-
vestment Region in Rajasthan and Ahmedabad Dholera Investment Region in Gujarat. 

n Detailed Project Report for Mass Rapid Transit System between Ahmedabad Dholera has been finalisedThe prepara-
tion of Detailed Project Report for the Mass Rapid Transit project between Gurgaon and Bawal is at an advanced
stage of finalisation.

n Significant progress has been made in the Model Solar Power Project at Neemrana, Rajasthan which is being imple-
mented as an Indo Japan Partnership Project. The first batch of Solar panels have arrived at the site, EPC contractor
has been appointed and the actual commissioning of the project has been initiated.

n Considerable progress has also been made in the Logistic Data Bank Project, which is one of the Smart Community
Projects being implemented in partnership with the Government of Japan. Tariff Authority for Major Ports (TAMP)
has notified the levy of Mandatory User Charges (MUC) as part of their scale of rates.  The project is being taken for-
ward for the implementation in partnership with NEC Corporation of Japan.

Chennai Bangalore Industrial Corridor (CBIC):
n Perspective plan has been finalized, and three nodes, Tumkur (KN), Ponneri (TN), and Krishnapatnam (AP) have also

been identified and finalized.

Vizag Chennai Industrial Corridor (VCIC):
n The Conceptual Development Plan has been finalized, and work on preparation of Regional Perspective Plan (RPP)

has been  initiated.
n Four nodes have been finalized and Asian Development Bank has agreed to prepare Master Plans for the two identi-

fied nodes viz. Vizag and Yerpedu-Srikalahasti, for which parcels of land have been identified. . 
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Bengaluru Mumbai Economic Corridor (BMEC):
n Draft perspective plan has been prepared.

Amritsar Kolkata Industrial Corridor (AKIC):
n DMICDC has been entrusted with the responsibility of preparing feasibility report. 

National Industrial Corridor Development Authority (NICDA)
n National Industrial Corridor Development Authority (NICDA) is being created.

Modified Industrial Infrastructure Upgradation Scheme (MIIUS) : 
‘In principle’ approval have been accorded for 21 projects involving  central grant of Rs.550.00 crore under the ‘Modified
Industrial Infrastructure Upgradation Scheme (MIIUS)’ .Out of the above projects, 15 State Implementing Agencies have
submitted detailed proposals which are being evaluated by National Productivity Council, Project Management
Agency(PMA) for granting ‘final approval’.



MONTHLY
ECONOMIC 
BULLETIN >> RECENT TRENDS IN INDIAN ECONOMY

India's Foreign Trade (Merchandise)

EXPORTS (including re-exports)
Exports during November, 2014 were valued at US $ 25960.57 million (Rs.160187.60 crore) which was 7.27 per cent
higher in Dollar terms (5.68 per cent higher in Rupee terms) than the level of US $ 24201.83 million (Rs. 151583.34
crore) during November, 2013. Cumulative value of exports for the period April-November 2014-15 was US $ 215756.04
million (Rs 1305792.96 crore) as against US $ 205436.81 million (Rs 1231786.75 crore) registering a growth of 5.02 per
cent in Dollar terms and growth of 6.01 per cent in Rupee terms over the same period last year.

IMPORTS
Imports during November, 2014 were valued at US $ 42821.63 million (Rs.264227.44 crore) representing a growth of
26.79 per cent in Dollar terms and a growth of 24.91 per cent in Rupee terms  over the level of imports valued at US $
33772.92 million (Rs. 211529.90 crore) in November, 2013. Cumulative value of imports for the period April-November
2014-15 was US $ 316373.14 million (Rs 1915697.85 crore) as against US $ 302327.26 million (Rs 1801892.93 crore)
registering a  growth of 4.65 per cent in Dollar terms and growth of 6.32 per cent in Rupee terms over the same period
last year.

CRUDE OIL AND NON-OIL IMPORTS:
Oil imports during November, 2014 were valued at US $ 11716.0 million which was 9.7  per cent lower than oil imports
valued at US $  12979.0 million in the corresponding period last year. Oil imports during April-November, 2014-15 were
valued at US $ 106557.9 million which was 1.6 per cent lower than the oil imports of US $ 108285.1 million in the corre-
sponding period last year.
Non-oil imports during November, 2014 were estimated at US $ 31105.6 million which was 49.6 per cent higher than
non-oil imports of US $ 20793.9 million in November, 2013. Non-oil imports during April-November, 2014-15 were val-
ued at US $ 209815.2 million which was 8.1 per cent higher than the level of such imports valued at US $ 194042.2 mil-
lion in April-November, 2013-14

TRADE BALANCE
The trade deficit for April-November, 2014-15 was estimated at US $ 100617.10 million which was higher than the deficit
of US $ 96890.45 million during April-November, 2013-14. 

INDIAS FOREIGN TRADE (SERVICES)
(As per the RBI Press Release dated 15th December, 2014)

A.   EXPORTS (Receipts)
Exports during October, 2014 were valued at US $ 12146 Million (Rs. 74505.99 Crore).

B.   IMPORTS (Payments)
Imports during October, 2014 were valued at US $ 5942 Million (Rs. 36449.42 Crore).

C.   TRADE BALANCE
The trade balance in Services (i.e. net exports of Services) for October, 2014 was estimated at US $ 6204 Million.
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Agriculture

Year end Review for the Ministry of Agriculture for the Year 2014-15 
The Immediate challenge to the Ministry of Agriculture when the new Government had taken over, was to sustain the in-
creasing agricultural output of the country in the face of impending deficit rainfall in this year 2014-15. 

All the requisite preparatory measures were made in coordination with the State governments to have the District-wise
contingency action plans in place and to bring in flexibility in the various schemes in order that the States are enabled to
cope with any desired changes in the Approved Ac-
tion Plans for tackling the situation arising out of
deficit rainfall. 

With the perspective the Central Research Insti-
tute for Dry Land Agriculture (CRIDA) in collabora-
tion with State Agricultural Universities and the
State Governments has prepared crop contin-
gency plans in respect of 576 districts across the
country. Further, all necessary and appropriate
steps have been taken to meet the seed and fertil-
izer requirement and to disseminate information
and on suitable farming practices to be followed in
such a situation.

INDIAN AGRICULTURE AT A GLANCE
l Agriculture continues to be the backbone of Indian economy.
l Agriculture sector employs 54.6% of the total workforce.
l The total Share of Agriculture & Allied Sectors (Including Agriculture, Livestock, forestry and fishery sub sectors) in

terms of percentage of Gross Domestic Product is 13.9 percent during 2013-14 at 2004-05 prices. [As per the esti-
mates released by Central Statistics Office]

l For the 12th Plan (2012-17), a growth target of 4 percent has been set for the Agriculture Sector
l As per the 4th Advance Estimates of Production of food grains for 2013-14, total food grain production is estimated

to be 264.77 Million Tonnes.

GROWTH STRATEGY
In order to keep up the momentum gained during the 11th Plan and achieve the targeted growth rate of 4% during the
12th Five Year Plan as also the ensure focused approach and to avoid overlap, all the ongoing 51 schemes of the Depart-
ment have been restructured into five missions viz. National Food Security Mission (NFSM), Mission for Integrated Devel-
opment of Horticulture Mission (MIDH), National Mission on Oil Seed and Oil Palm (NMOOP), National Mission for
Sustainable Agriculture (NMSA), and National Mission on Agricultural Extension & Technology (NMAET); five Central
Sector Schemes viz. National Crop Insurance Programme (NCIP), Intergrated Scheme on Agri-Census & Statistics
(ISAC&S), Integrated Scheme of Agriculture Marketing (ISAM), Integrated Scheme of Agriculture Cooperation (ISAC) and
Secretariat Economic Service; and one State Plan Scheme viz. Rashtriya Krishi Vikas Yojana.

Recognizing the importance of Agriculture Sector, the Government during the budget 2014-15 took a number of steps
for sustainable development of Agriculture. These steps include enhanced institutional credit to farmers; promotion of
scientific warehousing infrastructure including cold storages and cold chains in the country for increasing shelf life of
agricultural produce; Improved access to irrigation through Pradhan Mantri Krishi Sichayee Yojana; provision of Price
Stabilisation Fund to mitigate price volatality in agricultural produce; Mission mode scheme for Soil Health Card; Setting
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up of Agri-tech Infrastructure fund for making farming competitive and profitable; provide institutional finance to joint
farming groups of “Bhoomi Heen Kisan” through NABARD; development of indigenous cattle breeds and promoting inland
fisheries and other non-farm activities to supplement the income of farmers.

Details of the Initiatives are as follows:

Rashtriya Gokul Mission
India ranks first among the world’s milk producing Nations are such 1998 and milk production peaked at 137.97 million
tonnes in 2013-14.  India has the largest bovine population in the world.  The bovine genetic resource of India is repre-
sented by 37 well recognized indigenous Breeds of cattle and 13 breeds of buffaloes. Indigenous bovines are robust and
resilient and are particularly suited to the climate and environment of their respective breeding tracts.  Rashtriya Gokul
Mission a project under the National Program for Bovine Breeding and Dairy Development is being launched with the ob-
jective of conserving and developing indigenous Breeds in a focused and scientific manner.  The potential to enhance the
productivity of the indigenous breeds through professional farm management and superior nutrition, as well as gradation
of indigenous bovine germplasm will be done with an outlay of Rs. 550 crores.

Rail Milk Network
In order to promote Agri Rail Network for transportation of milk, overs have been placed by AMUL and NDDB on behalf of
Dairy Cooperative Federations for procurement of 36 new Rail Milk Tankers and will be made available by Railways.  This
will help in movement of milk from milk surplus areas to areas of demand providing dairy farmers with greater market
areas.
l An allocation of Rs. 50 crore for development of indigenous cattle breed has been provided.
l ‘Blue Revolution’ for development of inland fisheries being initiated with a sum of Rs. 50 crore
l Target for providing institutional agricultural credit to farmers during 2014-15 has been    enhanced to Rs. 8 lakh

crore which is expected to surpass.
l Agriculture credit at a concessional rate of 7% with an interest subvention of 3% for timely repayment will continue

during 2014-15.
l An allocation of Rs. 5,000 crore for 2014-15 has been made for scientific warehousing infrastructure for increasing

shelf life of agricultural produce and thereby increasing the earning capacity of farmers.
l A higher allocation of Rs. 25,000 crore has been made to the corpus of Rural Infrastructure Development Fund during

2014-15 which helps in creation of infrastructure in agriculture and rural sectors.
l An initial corpus of Rs. 4,000 crore is being created to set up long term rural credit fund in NABARD to give a boost to

long term investment credit in agriculture.
l For ensuring increased and uninterrupted credit flow to farmers and to avoid high cost market borrowings by

NABARD an amount of Rs. 50,000 crore during 2014-15 has been made for Short Term Cooperative Rural Credit
(STCRC-refinance fund).

l To improve access to irrigation, Pradhan Mantri Krishi Sichayee Yojana has been initiated with a sum of Rs. 1,000
crore in the year 2014-15.

l To mitigate price volatility in the agricultural produce a sum of Rs. 500 crore has been provided for Price Stabilization
Fund.

l Government has initiated a scheme for Soil Health Card for every farmer in a mission mode with an initial allocation
of Rs. 100 crore in 2014-15.

l An additional amount of Rs. 56 crore has been made to set up 100 mobile soil testing laboratories countrywide.
l National Adaptation Fund for climate change has been established with an initial allocation of Rs. 100 crore.
l To protect landless farmers from money lenders 5 lakh joint farming groups of Bhoomiheen Kisan will be financed

through NABARD in the current financial year.
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l A Kisan TV - Channel dedicated to agriculture will be launched with the initial allocation of Rs. 100 crores in the cur-
rent financial year.

l An initial allocation of Rs. 200 crore has been allocated for establishing Agriculture Universities in Andhra Pradesh
and Rajasthan and Horticulture Universities in Telangana and Haryana.

l An allocation of Rs. 100 crore has been made in the current financial year for setting up of two institutions of excel-
lence in Assam and Jharkhand which will be at par with Indian Agricultural Research Institute, Pusa.

l An allocation of Rs.100 crore is made for 2014-15 for setting up Agri-tech Infrastructure Fund with a view to increas-
ing public and private investments in agriculture and making farming competitive and profitable.

l Various initiatives taken by Government to support agriculture and allied sectors is to sustain the growth rate at 4%.
l In order to increase profitability for small and marginal farmers, Rs. 200 crore has been earmarked for setting up of

2000 Farmer Producer Organisations.
l Wage employment under MGNREGA will be mainly used for more productive asset creation substantially linked to

agriculture & allied activities.
l Sum of Rs. 14,389 crore for Pradhan Mantri Gram Sadak Yojana for 2014-15 which will improve access for rural pop-

ulation including farmers.
l With a view to promoting farmers and consumers interest setting up of a national market will be accelerated by en-

couraging States to modify their APMC Act and other market reforms.
l With a view to develop commercial organic farming in the North Eastern Region a sum of Rs. 100 crore has been allo-

cated.

Central Government recognizes and discharges its responsibility to assist State Governments in overall development of
Agriculture sector. Effective policy measures are in position to improve agricultural production and productivity and ad-
dress problems of farmers. State Governments are also impressed upon to allocate adequate funds for development of
agriculture sector in State plan, as well as initiate other measures required for achieving targeted agricultural growth
rate and address problem of farmers.
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Inflation
The official Wholesale Price Index for ‘All Commodities’ (Base: 2004-05 = 100) for the month of November, 2014 de-
clined by 1.3 percent to 181.5 (provisional) from 183.9 (provisional) for the previous month.

The annual rate of inflation, based on monthly WPI, declined to 0.0% (provisionally) for the month of November, 2014
(over November,2013) as compared to 1.77% (provisional) for the previous month and 7.52% during the corresponding
month of the previous year. Build up inflation rate in the financial year so far was 0.67% compared to a build up rate of
6.70% in the corresponding period of the previous year.

Inflation for important commodities / commodity groups is indicated in Annex-1 and Annex-II.
The movement of the index for the various commodity groups is summarized below:-

Primary Articles (Weight 20.12%)
The index for this major group declined by 1.0 percent to 252.4 (provisional) from 255.0 (provisional) for the previous
month.  The groups and items which showed variations during the month are as follows:-

The index for  ‘Food Articles’  group declined by 0.4 percent to 257.5 (provisional) from 258.5 (provisional) for the pre-
vious month due to lower price of bajra and tea (4% each), ragi and fruits & vegetables (3% each), maize (2%) and barley,
poultry chicken, jowar, rice and gram (1% each).  However, the price of moong (6%), fish-inland (5%), egg (4%), coffee and
mutton (3% each), fish-marine (2%) and wheat, arhar and condiments & spices (1% each) moved up.

The index for  ‘Non-Food Articles’  group declined by 0.7 percent to 208.5 (provisional) from 210.0 (provisional) for the
previous month due to lower price of guar seed and niger seed (6% each), sunflower (5%), copra (coconut) (4%), cotton
seed, raw rubber and safflower (kardi seed) (3% each), groundnut seed, raw cotton and gingelly seed (sesamum) (2%
each) and flowers and raw wool (1% each).  However, the price of  raw jute (5%), soyabean and castor seed (4% each),
fodder (2%) and mesta and logs & timber (1% each) moved up.

The index for  ‘Minerals’  group declined by 5.9 percent to  327.4 (provisional) from 348.1  (provisional) for the previous
month due to lower price of crude petroleum (12%), sillimanite (4%), barytes (3%) and chromite and steatite (2% each).
However, the price of zinc concentrate (35%), copper ore (5%) and iron ore and magnesite (2% each) moved up.

Fuel & Power (Weight 14.91%)
The index for this major group declined by 5.4  percent to  199.3 (provisional) from 210.7 (provisional) for the previous
month due to lower price of furnace oil (13%), high speed diesel oil (10%), aviation turbine fuel (8%), petrol (5%) and
kerosene (3%). 

Manufactured Products (Weight 64.97%)
The index for this major group declined by 0.3 percent to 155.4 (provisional) from 155.8 (provisional) for the previous
month. The groups and items for which the index showed variations during the month are as follows:-

The index for ‘Food Products’ group declined by 0.9 percent to 172.6 (provisional) from 174.2 (provisional) for the pre-
vious month due to lower price of tea leaf (blended) (7%), gur (5%), bakery products, sugar confectionary and soyabean
oil (4% each), oil cakes (3%), cotton seed oil, tea dust (blended), processed prawn and wheat flour (atta) (2% each) and
gingelly oil, tea leaf (unblended), palm oil, gola (cattle feed), sugar, maida and powder milk (1% each).  However, the
price of sooji (rawa) (6%), copra oil and khandsari (3% each), mixed spices and tea dust (unblended) (2% each) and mus-
tard & rapeseed oil, vanaspati, ghee, groundnut oil, sunflower oil and canned fish (1% each) moved up.

The index for ‘Beverages, Tobacco & Tobacco Products’ group rose by 0.1 percent to 201.8 (provisional) from 201.6
(provisional) for the previous month due to higher price of zarda (13%), beer (2%) and soft drinks & carbonated water
(1%).  However, the price of dried tobacco (9%) and imfl -blended (1%) declined.

The index for ‘Textiles’ group declined by 0.3 percent to 142.8 (provisional) from 143.3 (provisional) for the previous
month due to lower price of  jute sacking bag (2%) and cotton yarn, tyre cord fabric and man made fibre (1% each).  How-
ever, the price of woollen textiles (2%) and cotton fabric, jute sacking cloth and man made fabric (1% each) moved up.

12
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The index for ‘Wood & Wood Products’ group rose by 0.1 percent to 186.5 (provisional) from 186.3 (provisional) for the
previous month due to higher price of timber/wooden planks (1%).

The index for ‘ Paper & Paper Products ‘ group rose by 0.5 percent to 151.3 (provisional) from 150.5 (provisional) for
the previous month due to higher price of laminated paper (6%), newsprint (4%) and corrugated sheet boxes and books/
periodicals/ journals (1% each).  However, the price of paper pulp and maplitho paper (1% each) declined.

The index for ‘Leather & Leather Products’ group rose by 1.2 percent to 147.4 (provisional) from 145.6 (provisional) for
the previous month due to higher price of leathers (4%) and leather footwear (1%).

The index for ‘Rubber & Plastic Products’ group declined by 0.1 percent to 150.9 (provisional) from 151.1 (provisional)
for the previous month due to lower price of rubber products (1%).  However, the price of tubes (1%) moved up.

The index for ‘Chemicals & Chemical Products’ group declined by 0.3 percent to 153.2 (provisional) from 153.7 (provi-
sional) for the previous month due to lower price of non-cyclic compound (3%), dye & dye intermediates, toilet soap and
basic organic chemicals (2% each) and turpentine oil and rubber chemicals (1% each).  However, the price of      ammo-
nium sulphate (4%), vitamins (2%) and vaccines, di ammonium phosphate, paints, pesticides, washing powder,     organic
manure and ayurvedic medicines (1% each) moved up.

The index for ‘Non-Metallic Mineral Products’ group rose by 1.0 percent to 174.9 (provisional) from 173.2 (provisional)
for the previous month due to higher price of lime and marbles (2% each) and bricks & tiles, grey cement and glass bot-
tles & bottleware (1% each).  However, the price of white cement (1%) declined.

The index for ‘Basic Metals, Alloys & Metal Products’ group declined by 0.5 percent to 165.5 (provisional) from 166.4
(provisional) for the previous month due to lower price of silver (6%), rounds, gold & gold ornaments and billets (3%
each),     sponge iron, wire rods, HRC, CRC and pencil ingots (2% each) and angles, gp/gc sheets, rebars, joist & beams
and pig iron (1% each).  However, the price of steel castings (4%), nuts/bolts/screw/washers (3%), iron & steel wire,
pipes/tubes/rods/strips and aluminum (2% each) and ferro silicon, steel: pipes & tubes and steel structures (1% each)
moved up.

The index for ‘Transport, Equipment & Parts’ group declined by 0.1 percent to 135.9 (provisional) from 136.1 (provi-
sional) for the previous month due to lower price of motor cycle / scooter / moped (1%).  However, the price of railway
brake gear   (2%) and auto parts (1%) moved up.

Final Index For The Month Of September, 2014 (Base Year: 2004-05=100)
For the month of September, 2014, the final Wholesale Price Index for ‘All Commodities’ (Base: 2004-05=100) and an-
nual rate of inflation remained unchanged at its provisional level of 185.0 and 2.38 percent respectively as reported on
14.10.2014.
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Industrial Production

The Quick Estimates of Index of Industrial Production (IIP) with base 2004-05 for the month of October 2014 have been
released by the Central Statistics Office of the Ministry of Statistics and Programme Implementation. IIP is compiled
using data received from 16 source agencies viz. Department of Industrial Policy & Promotion (DIPP); Indian Bureau of
Mines; Central Electricity Authority; Joint Plant Committee; Ministry of Petroleum & Natural Gas; Office of Textile Com-
missioner; Department of Chemicals & Petrochemicals; Directorate of Sugar; Department of Fertilizers; Directorate of
Vanaspati, Vegetable Oils & Fats; Tea Board; Office of Jute Commissioner; Office of Coal Controller; Railway Board; Of-
fice of Salt Commissioner and Coffee Board.

The General Index for the month of October 2014 stands at 162.4, which is 4.2% lower as compared to the level in the
month of October 2013. The cumulative growth for the period April-October 2014-15 over the corresponding period of
the previous year stands at 1.9%.

The Indices of Industrial Production for the Mining, Manufacturing and Electricity sectors for the month of October
2014 stand at 125.0, 166.4 and 184.2 respectively, with the corresponding growth rates of 5.2%, (-) 7.6% and 13.3% as
compared to October 2013 (Statement I). The cumulative growth in the three sectors during April-October 2014-15 over
the corresponding period of 2013-14 has been 2.4%, 0.7% and 10.7% respectively.

In terms of industries, sixteen (16) out of the twenty two (22) industry groups (as per 2-digit NIC-2004) in the manu-
facturing sec tor have shown negative growth during the month of October 2014 as compared to the corresponding
month of the previous year (St atement II). The industry group ‘Radio, TV and communication equipment & apparatus’
has shown the highest negative growth of (-) 70.2%, followed by (-) 31.6% in ‘Office, accounting & computing machinery’
and (-) 24.7% in ‘Furniture; manufacturing n.e.c.’. On the other hand, the industry group ‘Electrical machinery & appara-
tus n.e.c.’ has shown the highest positive growth of 10.5%, followed by 9.6% in ‘Wearing apparel; dressing and dyeing of
fur’ and 5.3% in ‘Luggage, handbags, saddlery, harness & footwear; tanning and dressing of leather products’.

As per Use-based classification, the growth rates in October 2014 over October 2013 are 5.8% in Basic goods, (-) 2.3%
in Capital goods and (-) 3.1% in Intermediate goods (Statement III).  The Consumer durables and Consumer non-durables
have recorded growth of (-) 35.2% and (-) 4.3% respectively, with the overall growth in Consumer goods being (-) 18.6%.

Some of the important items showing high negative growth are: ‘Telephone Instruments (incl. Mobile Phones & Ac-
cessories)’ [(-) 78.3%], ‘Gems and Jewellery’ [(-) 49.8%], ‘Heat Exchangers’ [(-) 43.9%], ‘Antibiotics & Its Preparations’
[(-) 40.9%], ‘Sugar Machinery’ [(-) 38.3%], ‘Wood Furniture’ [(-) 30.7%], ‘Ethylene’ [(-) 29.3%], ‘Tractors (complete)’ [(-)
29.1%], ‘Steel Structures’ [(-) 24.3%], ‘Cigarettes [(-) 22.3%] and ‘PVC Pipes and Tubes’ [(-) 20.5].

Some of the other important items showing high positive growth during the current month over the same month in
previous year include ‘H R Sheets’ (168.2%), ‘Polythene Bags Incl. Hdpe and Ldpe Bags’ (81.3%), ‘Vitamins’ (52.6%), ‘Con-
ductor, Aluminium’ (32.6%), ‘Pens of All Kind’ (31.0%), ‘Ayurvedic Medicaments’ (29.7%) and ‘Stainless/ alloy steel’
(20.7%).

Along with the Quick Estimates of IIP for the month of October 2014, the indices for September 2014 have undergone
the first revision and those for July 2014 have undergone the final revision in the light of the updated data received from
the source agencies. It may be noted that these revised indices (first revision) in respect of September 2014 shall un-
dergo final (second) revision along with the release of IIP for the month of December 2014.
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Index of Eight Core Industries (Base: 2004-05=100) 

The Eight Core Industries comprise nearly 38 % of the weight of items included in the Index of Industrial Production (IIP).
The combined Index of Eight Core Industries stands at 165.9 in October, 2014, which was 6.3 % higher compared to the
index of October, 2013. Its cumulative growth during April to October, 2014-15 was 4.3 %.

Coal
Coal production (weight: 4.38 %) increased by 16.2 % in October, 2014 over October, 2013. Its cumulative index during
April to October, 2014-15 increased by 8.5 % over corresponding period of previous year.

Crude Oil
Crude Oil production (weight: 5.22 %) increased by 1.0 % in October, 2014 over October, 2013. The cumulative index of
Crude Oil during April to October, 2014-15 declined by 0.9 % over the corresponding period of previous year.

Natural Gas
The Natural Gas production (weight: 1.71 %) declined by 4.2 % in October, 2014 over October, 2013. Its cumulative index
during April to October, 2014-15 declined by 5.6 % over the corresponding period of previous year.

Petroleum Refinery Products (0.93% of Crude Throughput)
Petroleum refinery production (weight: 5.94%) increased by 4.2 % in October, 2014 over October, 2013. Its cumulative
index during April to October, 2014-15 declined by 1.7 % over the corresponding period of previous year.

Fertilizers
Fertilizer production (weight: 1.25%) declined by 7.0 % in October, 2014 over October, 2013. Its cumulative index during
April to October, 2014-15 declined by 1.1 % over the corresponding period of previous year.

Steel (Alloy + Non-Alloy)
Steel production (weight: 6.68%) increased by 2.3 % in October, 2014 over October, 2013. Its cumulative index during
April to October, 2014-15 also increased by 2.3 % over the corresponding period of previous year.

Cement
Cement production (weight: 2.41%) declined by 1.0 % in October, 2014 over October, 2013. Its cumulative growth during
April to October, 2014-15 was 8.1 % over the corresponding period of previous year.

Electricity
Electricity generation (weight: 10.32%) increased by 13.2 % in October, 2014 over the period of October, 2013 and it reg-
istered a cumulative growth of 10.5 % during April to October, 2014-15 over the corresponding period of previous year.
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Foreign Direct Investment

FDI rises 25 percent in April-October 2014
Inflows of foreign direct investment into India rose by about 25 percent to US$ 17.35 bn in the April-October period of the
current fiscal, Commerce and Industry Minister Nirmala Sitharaman said.

There is Improvement in the macroeconomic situation and investor sentiment on account of a series of steps taken by the
new government helped attract higher FDI, the Minister noted.

INDIA HAS received $259 million in foreign direct investment (FDI) in single brand-retail since April 2010.
"During April-September 2014, the country received $167.52 million FDI in single-brand retail sector," Minister of

State for consumer affairs, food and public distribution Raosaheb Patil Danve said.
FDI of $11.30 million was received in the last fiscal.
FDI in single-brand retail was increased to 100 percent from 51 percent in early 2012.

$259 mn FDI in single-brand retail since 2010
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India, Bhutan sensitive to each other's
vital interests: President
President Pranab Mukherjee described ties between India and Bhutan as an "exemplary bilateral relationship between
neighbouring countries" and said the two governments shared confidence and trust that they would remain "sensitive...to
each other's concerns and vital interests".

In an address at the Convention Centre in Thimphu
on November 8, Mukherjee said as someone who has
had close involvement in development of relations with
Bhutan while "having served in various capacities in the
government of India - including at the helm of defence,
finance and foreign ministries", he would sum up ties
as an exemplary bilateral relationship between two
neighbouring countries, a unique and successful part-
nership for mutual benefit, and a symbiotic friendship
between two peoples bound by age-old historical and
cultural linkages.

"There is a deep confidence and trust between our
government and peoples and we have ensured that we remain sensitive, as closely cooperating neighbours, to each
other's concerns and vital interests."

In the address, attended by Prime Minister Tshering Tobgay and members of his cabinet and senior officials, the presi-
dent said it was in India's interest to see a strong, vibrant and prosperous Bhutan and the two countries have "proven to
the world that our nations find themselves coexisting in perfect harmony - with our destinies interlinked in many ways -
and yet we remain independent as we pursue many analogous developmental priorities".

Mukherjee said India was ready to help Bhutan attain its educational goals, by building more educational institutions in
Bhutan and participating in its school reform programme, as well assist in skill development and innovation for which the
two countries had signed MoUs.

He once again underlined the importance of hydropower as a "classic example of win-win cooperation between the
countries" and said while Bhutan was on its way to power self-sufficiency, thanks to this collaboration, its export of sur-
plus power to India was helping it to further fuel growth and expansion.

The president on November 7 inaugurated the Jigme Wangchuk Power Training Institute that will train Bhutanese
youth to run future projects that envisage the production of 20,000 MW by 2020 with India its biggest buyer. Four more
projects have been taken up now as joint ventures between public sector undertakings of India and Bhutan, the founda-
tion stone of the first such project being laid by Indian Prime Minister Narendra Modi when he visited Bhutan in June.

Mukherjee lauded Bhutan for keeping its culture and human values intact, for moving ahead both as a constitutional
monarchy and parliamentary democracy, and urged both countries to work together to consolidate SAARC at the forth-
coming South Asian summit later this month in Kathmandu.

Source: Indo-Asian News Service
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India, Australia agree on early closure of
civil n-agreement
India and Australia agreed on seeking an early closure on the civil nuclear agreement and also to speed up negotiations
on a bilateral trade agreement as Indian Prime Minister Narendra Modi held talks with his Australian counterpart Tony
Abbott.

Modi, addressing the media in Canberra after talks
with Abbott, said he has asked for easier access for In-
dian business to the Australian market and quicker in-
vestment approvals.

He also welcomed the New Framework for Security
Cooperation and said "security and defence are impor-
tant and growing areas of the new India-Australia part-
nership for advancing regional peace and stability, and
combating terrorism and trans-national crimes".

He said both sides have agreed on reconstituting the
CEO Forum and to speed up negotiations on the Com-
prehensive Economic Partnership Agreement.

Modi said India will hold a 'Make in India' show in
Australia in 2015, while Australia will hold a Business
week in India in January 2015.

"We also agreed on seeking early closure on the civil
nuclear agreement, which will give Australia a chance to participate in one of the most secure and safe nuclear energy
programme in the world," he said.

“The economic climate in India has changed. I believe it will be a lot easier to convert opportunities into concrete out-
comes,” he added.

Modi said there is need for more people-to-people connect between the two countries.
“Cricket and hockey are natural glue between our people. I know yoga is enormously popular here. We need to connect

our people more."
He said he was happy with the new Cultural Exchange Programme inked Tuesday and India would establish a Cultural

Centre in Sydney by February 2015.
"We plan to hold a Festival of India in Australia in 2015 and tourism weeks in Australia," he added.

Source: Indo-Asian News Service
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Baird and External Affairs Minister Sushma Swaraj on October 14 chaired the second strategic dialogue between the two
countries. 

Briefing reporters about the meeting, External Affairs Ministry spokesperson Syed Akbaruddin said cooperation was a
major area of discussion between the two sides.

He said Baird was in the US during Modi's visit to that coun-
try last month and witnessed the "enthusiasm for India".

Baird noted that partnership with India really mattered to
Canada and his country was keen to enhance the bilateral
partnership, he said.

Akbaruddin said Canada extended an invitation to Prime
Minister Narendra Modi for "a visit at an early date" which was
accepted.

Sushma Swaraj said during the strategic dialogue meeting
that India sees "natural synergy and tremendous potential" in
areas of mutual interest including energy, education, skill de-
velopment, nuclear cooperation and trade.

She said India intended to accelerate the pace of growing
partnership and deepen it further.

Akbaruddin said Baird expressed his country's desire to be
a reliable partner in supply of energy and laid out his country's
plans for boosting production of hydrocarbons.

Canada was expected to produce 7 million barrels of oil per day by 2020 and was working for creating outlets on its
east coast for making it easier for India to off take oil, he added.

He hoped that the contract for supply of uranium from Canada would "be in place in not too distant future".
Akbaruddin said that India and Canada were jointly hosting workshop on nuclear security.
He said the two sides also discussed ways for Canada to assist in skill development in hydrocarbon sector and weld-

ing.
With the bilateral trade estimated at $5 billion, the two sides said that investment opportunities on both sides need to

be expanded.
Answering a query, Akbaruddin said there was possibility of a meeting between Modi and Canadian Prime Minister

Stephen Harper next month during the G 20 meeting in Australia.
During the meeting, Sushma Swaraj raised India's concerns about radical Sikh elements misusing Canada's soil and of

the need of ease of travel for IT professionals from India, he said.
Source: Indo-Asian News Service

India, Australia ink five agreements
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Modi in Fiji: announces visa on arrival, 
cooperation in space
Indian Prime Minister Narendra Modi proposed that Fiji could become the hub for India's regional cooperation in space as
he announced visa on arrival for Fijians and two Lines of Credit totaling
$75 million. In an address to the Fiji parliament, Modi, the first Indian
prime minister to visit the Pacific island nation in 33 years, also pro-
posed help to build a digital Fiji. 

He announced a grant of $5 million to strengthen and modernize Fiji's
village, small and medium industries and a Line of Credit of $70 million
for a co-generation power plant at Rarav Sugar Mill and another $5 mil-
lion for upgrading the sugar industry in Fiji.

He also offered India's expertise and assistance in the agriculture and
offered India's help in developing Fiji's dairy industry. He said that both
could expand trade in areas like fisheries, textiles and garments, and
gems and jewellery and announced that India is setting up a centre of
excellence in information technology in Fiji.

"We are prepared to work with you to build a Digitial Fiji and to equip
your youth to integrate Fiji into the global IT network," he said. 

He added: “We could work to make Fiji the hub for our regional collabo-
ration in space, just as India has done with ASEAN.”  "Today, I propose that we work together to harness the potential of
space technology for governance, economic development, conservation, climate change and natural disasters," Modi said.

He also expressed thanked for Fiji hosting Indian scientists for tracking the Mars Mission, Mangalyaan. 
"It was the only mission in the world (to Mars) to succeed in the first attempt," he said and added that the "simple yet

profound act of cooperation reflects the boundless possibilities in our relationship, if we choose to seek them".
He described Fiji as a "strong voice on behalf of the Pacific Islands and a hub of this region".
"You are playing an influential role in shaping the global dialogue on climate change." 
Referring to Indian origin Fijian golfer Vijay Singh, who was No 1 in world rankings, Modi said "there are many in India

who wish Vijay Singh wore the Indian colours on the golf course".
"For India, Fiji will always have a special place. The tide of history brought many from India to your shores. It has

forged our ties of culture and kinship. But, our relationship today stands on a much broader of our shared values and our
common interests as developing countries. And, now, together we were partners in making history," Modi added.

There are over 300,000 Indian origin people in Fiji. Called girmitiyas, after the name of the indenture agreement girmit,
the persons of Indian origin now comprise 37 percent of the 849,000 population (2009 estimates).

He spoke of the common challenges of climate change that both nations face and said "I look forward to working with
Fiji in areas such wind and solar energy". India has stood shoulder to shoulder with Fiji and the Small Islands Developing
States is seeking a fair and urgent response from the international community for a sustainable future.

"We also have shared stakes in a peaceful, cooperative and prosperous Asia and Pacific regions. Stretching from the
Indian Ocean through continental Asia into Pacific, this is a region of enormous dynamism and opportunities, but also a
region with many challenges."

Fiji is a leader in the region and a strong voice in the developing world.
"Together, we can also work for a future in the region, in which there is an equal place for all nations - big and small,

developed and developing - and a climate of peace and tranquility," he said.
Source: Indo-Asian News Service
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Prime Minister Narendra Modi in his address to the G20 nations in Brisbane on November 15 spoke of the need for reform -
to make it people-driven and that it should lead to simplification of processes.

Speaking at a retreat and lunch before the G20 summit, Modi said reform should be technology driven and should have
scale and address the root causes,
according to tweets posted by min-
istry of external affairs spokesperson
Syed Akbaruddin.

"Reforms should lead to simplifi-
cation of processes...& processes of
governance must be reformed - PM
@narendramodi to G-20," said a
tweet.

He said: "Reform is a continuous
multi-stage process... must be insti-
tutionalized - Globally, reforms are
handicapped with perception of being government programs, a burden on the people, this needs to change." 

"Reforms should lead to simplification of processes... and processes of governance must be reformed," he said.
"Reform is bound to face resistance... must be insulated from political pressures. Reform has to be driven by the peo-

ple....cannot be by stealth," he added.
Earlier, in his first engagement of the day, Modi said repatriation of black money kept abroad was a key priority and

called for "close coordination" on the issue during a meeting of BRICS leaders.
The G20 membership comprises a mix of the world's largest advanced and emerging economies, representing about

two-thirds of the world's population, 85 percent of global gross domestic product and over 75 percent of global trade.
The members of the G20 are Argentina, Australia, Brazil, Canada, China, France, Germany, India, Indonesia, Italy, Japan,

South Korea, Mexico, Russia, Saudi Arabia, South Africa, Turkey, Britain, the US and the European Union.
Source: Indo-Asian News Service

Reform should be people-driven, simplify
processes: Modi at G20 
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Prime Minister Narendra Modi met business leaders over breakfast in Brisbane and said that the Australian state of
Queensland can be a vital partner in India's development.

Speaking at the breakfast meeting organised by Queensland Premier Campbell Newman, Modi said he has always
placed great emphasis on relations between states and not just between
national capitals, according to a statement issued by the ministry of ex-
ternal affairs. The prime minister noted the Queensland government's
role in fostering cooperation with India.

"You and your government are doing a lot to pursue economic opportu-
nities with India," Modi told Premier Newman.

"(In) September, there was a Queensland-Gujarat Energy Roundtable
in Gandhinagar... I am naturally pleased that Queensland will be partici-
pating in the 'Vibrant Gujarat' summit in 2015 to showcase its infrastruc-
tural capabilities," Modi added. 

He also noted that trade delegations from Queensland have been sent
to other Indian cities like New Delhi and Kolkata as well.

"India is (Queensland's) fourth largest export destination. For us, Queensland is emerging as a major investment desti-
nation," Modi said at the meeting. He welcomed the state's efforts to invest for A$16 billion in coal mining, which he said,
would "set a new standard for India-Australia cooperation".

"(It will) demonstrate how Australia and (the state of ) Queensland can be a vital partner in meeting India's requirement
for energy and other vital resources," Modi said.

The prime minister said that there were immense possibilities for cooperation between India and Queensland, not just in
the area of coal, which is already a major item of exports to India, but also in resources in general, as the Indian industrial
sector gathered momentum and grows.  

"We could also commence the import of liquified natural gas from Queensland," Modi said at the meeting. 
The prime minister noted that Queensland is the leader in the areas of mining and mining technologies, services and

equipment, mining consultancy, mine safety, coal washeries and mine management.
"Queensland's economy has been performing well, on basis of (its) traditional strengths... like tourism, resources and

agriculture, (and) also through... investments in areas of advanced technologies and services," Modi said.
The prime minister noted that Queensland could be a partner in strengthening India's food security, agriculture, educa-

tion and advanced technology requirements. "Indian investors would be willing to partner with (Queensland), as more and
more Indians are drawn to the incredible beauty and hospitality of (this) state," Modi said.

The prime minister spoke about launching the "Make in India" initiative to promote manufacturing in the country.
He encouraged businesses in Queensland to participate in India's ambitious plan for smart, sustainable and habitable

cities to cater to its growing urban population.  
"It is expected that nearly 11 percent of the world's urban population in 2025 will live in India," Modi told the business

leaders at the meeting.
"You can make India a manufacturing hub... and import back (to) Australia," he said.
"We have launched a major set of reforms to boost economic growth and improve the quality of life of (the) people,"

Modi added.
"You will begin to find a difference in India," Modi told the business leaders and assured that there would no longer be

uncertain and unpredictable pathways and hurdles for doing business in India.
Source: Indo-Asian News Service

Queensland can be vital partner in India's
development: says Modi 
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Modi pushes for increased economic 
engagement with ASEAN
Prime Minister Narendra Modi on November 12 met a
host of Southeast Asian leaders as he made a major
push to increase economic engagement between India
and the 10-member ASEAN and said his government
places equal emphasis on ease of doing business in
India as well as on making policies attractive.

Modi met his Thai and Malaysian counterparts,
Prayut Chan-o-cha and Najib Tun Razak, as well as Sul-
tan of Brunei Hassanal Bolkiah and Singapore Prime
Minister Lee Hsien Loong.

In his separate meetings with the four ASEAN lead-
ers, Modi spoke about the 'Make in India' campaign
launched to attract business to India and discussed
possibilities of economic cooperation with them.

He also met Myanmar opposition leader Aung San Suu Kyi.
In his maiden speech at the ASEAN-India Summit in Nay Pyi Taw, Modi said there will be major improvement in India's

trade policy and environment and his government would move ahead with connectivity projects with ASEAN "with
speed". Modi said his government was laying stress on infrastructure, manufacturing, trade, agriculture, skill develop-
ment, urban renewal and smart cities.

"Make in India is a new mission. I invite you to this new environment in India. Indian companies are also keen to invest
in and trade with ASEAN," he said.

He suggested that a review be conducted of the India-ASEAN Free Trade Agreement on goods to improve it further
and make it beneficial to all. Modi appealed that the FTA on Services and Investment, which still awaits inking, "be
brought into force at the earliest".

He said to deepen connectivity with ASEAN, a special purpose vehicle is proposed to be set up to facilitate financing
and quick implementation of projects.

He invited the ASEAN block to "come and participate in building India's 100 smart cities and renewal of 500 cities".
Modi also said both sides should move quickly towards mutual recognition of degrees, a major stumbling block in the

inking of the FTA on goods and services.
Referring to the Regional Comprehensive Economic Partnership Agreement, which is being negotiated, Modi said it

can become a springboard for economic integration and prosperity in the region.
He also referred to the issue of maritime trade and passage, a touchy subject especially in context of China's growing

assertiveness over the South China Sea, and said that everyone has the responsibility to follow international law and
norms on maritime issues, as is done in the realm of air passage.

"In future, we will also need this in space," he said.
On the South China Sea, he said that for peace and stability, everyone should follow international norms and law and

hoped the Code of Conduct on South China Sea can be concluded soon on the basis of consensus. At a dinner gala in the
evening, Modi and US President Barack Obama shook hands and Obama called him a "man of action".

Modi held a bilateral meeting with Myanmarese President Thein Sein on November 11 after his arrival.
The ASEAN members are Brunei, Cambodia, Indonesia, Laos, Malaysia, Myanmar, Singapore, Thailand, Philippines and

Vietnam.
Source: Indo-Asian News Service
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South Carolina Governor Nikki Haley on November 14 sought building of business ties between her state and Indian com-
panies. "India is my second home. Attracting investments from overseas companies is my job, but building business ties
with Indian companies is my personal desire. Hence, I request
CII to facilitate this as much as possible," Haley said.

She was addressing business leaders and entrepreneurs at
an interaction on "Doing Business with South Carolina" organ-
ised by Confederation of Indian Industry (CII) in Chandigarh. 

Haley, who arrived on November 13, is leading an 18-mem-
ber delegation from South Carolina. She said companies from
Punjab and Chandigarh could come and invest in South Car-
olina.  "Come, invest and set up a business in South Carolina
and we at the government level will service you as an added
employee as well. We will assign a specific project manager
to you who will handhold you right from the beginning con-
cerning all aspects like land, labour, financing, source of raw
material, marketing, legal formalities, transportation facilities
etc," Haley said.

"I believe if businesses are doing well in a state, all else
like education, jobs, economy, health will fall perfectly in place and take care of them. 

"Hence, the first thing I did after taking over was to do away with the regulations, bureaucracy and labour unions hurt-
ing the business. I set up a committee on business promotion with all industry members on the board," she said.

"Being pro-industry and focused on industry, now ours is the third best state in the US to do business in, with lowest
cost of business and living," she said.

She said the key sectors to invest in South Carolina included automobile, aerospace, IT, pharmaceuticals, rubber and
textiles.

"Boeing's leading manufacturing plant is in our state and soon BMW's South Carolina plant would also be their leading
plant. So is the case of various top tyre manufacturers of the world like Michelin, Bridgestone, Continental etc. 

It is so easy to do business in South Carolina. 60 percent of the new investments in South Carolina are from the exist-
ing businesses in the form of expansion," she said.

Nikki Haley had met Punjab Deputy Chief Minister Sukhbir Singh Badal on November 13.
During the meeting, Haley told Badal that South Carolina would support Punjab in establishing aero-space, pharma-

sector, tourism and agro-processing industries. Haley, whose father's family used to live in Verka suburb of Amritsar till
the early 60s before migrating to the United States, arrived in Amritsar on November 14. 

Haley was re-elected governor of South Carolina recently.
This is Haley's first visit to her family's home state in nearly four decades. Born in 1972, Nikki had last visited Amritsar

as a two-year-old. Her father Ajit Singh Randhawa used to live in Verka.
Expressing her delight at coming back to Punjab, Haley said: "The last time I came  was when I was two years old. I am

looking forward to the visit to the Darbar Sahib (Golden Temple)."
Haley is on a 10-day trip to India where she is visiting New Delhi, Mumbai, Chandigarh and Amritsar to seek invest-

ment for her state. Relatives of Haley, who was Nimrata Randhawa before her marriage, had celebrated in Verka when
she became South Carolina governor for the first time in November 2010.

She became the first Indian-American woman to become governor of a state in the US.
Source: Indo-Asian News Service

Nikki Haley seeks strong business ties 
with India

November, 2014
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Sushma Swaraj woos UAE investors
External Affairs Minister Sushma Swaraj sought investment from foreign and Indian entrepreneurs in the United Arab
Emirates (UAE), highlighting government's "clear policies to facilitate business environment, transparency and speed" to
"make India an investment and manufacturing destination".

"Our focus is growth with good governance and trans-
parency with an eye on manufacturing, infrastructure and
trade," she said in an interaction with the business commu-
nity. 

Highlighting her government's achievements, she said it
was "firmly committed to bring back growth, have clear poli-
cies which will facilitate business environment, transparency
and speed, well thought out decisions. The result is there be-
fore you in just five months: GDP growth is showing early
signs of recovery". 

The minister said making India an investment and manu-
facturing destination was Prime Minister Narendra Modi's ut-
most priority. 

She said the "Make in India” campaign, launched by Modi
on September 25, represented an attitudinal shift in the way
India relates to its investors. 

"I feel that there is no better time than now for the UAE business community to join our hands as partners in India’s
growth story. There are immense possibilities to enhance trade and investment cooperation."

Seeking to allay fear of investors, the minister said: "I understand the apprehensions in the minds of some of you re-
garding your past experiences of investments in India. But let me assure you that our government is committed to honour
the commitments made and opening up of sectors for foreign investment." 

"Bilateral Trade and Investment Protection Agreement between India and UAE have entered into force with effect
from 23 September 2014 and would facilitate safety of your investments," Sushma Swaraj added.

She said that the UAE was among the countries with which India has a Double Taxation Avoidance Agreement "having
certain preferential features conducive for increased investment in India", as she promised that investments from UAE
into India would "not only be safe but would also provide good returns".

"Indian investors are already one of the largest groups in the UAE. In turn, UAE can also become a substantial source
for meeting our investment requirements. Moreover, the UAE and, especially Dubai, can become our gateway to larger
MENA region and, indeed, to Africa as a whole," she added.

Source: Indo-Asian News Service
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Govt wooing global oil giants to invest 
in India
Petroleum and natural gas minister Dharmendra Pradhan wants to make India a refining and petrochemicals hub and is
wooing international energy majors such as Saudi Aramco
and Sabic to invest in India’s refining and petrochemicals sec-
tor. “India already has big refining and petrochemical capaci-
ties by companies like Reliance Industries and Essar Oil... I’m
asking energy majors to tie up with companies in India to set
up similar large-scale capacities and use India as a base for
further exports to Japan, Korea, China and other South East
Asian countries, which are the markets for these products,”
Pradhan told HT. “India’s proximity to the region can be ex-
plored to cater to the emerging demand for refined products
and chemicals.”

The minister said Saudi Arabia’s leading companies such
as Saudi Aramco and Sabic are keen to invest in India’s oil and gas sector. They may even be looking at a petrochemicals
manufacturing facility in the country, according to oil ministry officials.

Saudi Aramco is the world’s biggest oil producing company. Sabic, the largest petrochemical firm, has a polymer R&D
centre at Bangalore. Saudi Prince Saud bin Abdullah bin Thenayana al-Saud, during his visit to India a year back, had un-
veiled the $100-million technology centre spread over 46 acres. Global energy major Shell also has an R&D facility at
Bangalore.

The $50-billion Sabic has a wide array of interests: chemicals and intermediates, industrial polymers, fertilisers and
metals, plastics, flame-retardant fabric and bullet-proof glass. Its customers include Apple, Harley Davidson and Range
Rover.

“Our government’s decision to free auto fuels such as diesel from government control and make fuel prices market-
linked has been appreciated world over and leading energy companies are keen to invest in the country,” Pradhan said.
The petrochemicals sector offers tremendous growth opportunities for investors.

“We as a country need to look beyond our (buyer-seller) relationship with these oil and gas producers… this limited re-
lationship needs to be expanded,” he added.

Pradhan said India has in-built advantages as a large market sitting close to oil and gas producing countries, apart
from its large intellectual base.

For the Gulf nations, India, which is in itself a large market, can also be a springboard to access several large markets
such as Korea, China, Japan and south east Asia.

Source: Hindustan Times 
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Boosting infra in India: Rs. 1,000-cr bond
issued on London Exchange
Britain has welcomed the International Finance Corporation's (IFC) announcement that it has issued an bond worth Rs.
1,000 crore, on the London Stock Exchange on November
18, whose proceeds will be used to drive infrastructure
plans of Prime Minister Narendra Modi.

Andrea Leadsom, economic secretary to the Treasury,
said: "A key part of our long-term economic plan is to ce-
ment Britain's position as the global financial centre.
That's why I'm delighted that the IFC has started its new
$2-billion offshore rupee programme by issuing this his-
toric bond in London".

"This is an important step in strengthening the eco-
nomic and financial ties that exist between the UK and
India, and is exactly the sort of development that I had in
mind when I launched the UK India Financial Partnership
in Mumbai," she added.

Proceeds from the bond are to be exclusively invested
in India's infrastructure.

Priti Patel, exchequer secretary to the Treasury, said: "As we continue to strengthen Britain's relationship with India, the
IFC's bond issue in London is welcome news, and is testament to our position as a global financial centre".

"Infrastructure and financial services were two of the main areas identified for partnership between the United Kingdom
and India during the recent Economic and Financial Dialogue between Chancellor George Osbourne and Indian finance min-
ister Arun Jaitley," Patel said.

In July, Osborne and Jaitley had agreed to deepen collaboration on financial services and infrastructure.
IFC is part of the World Bank Group and provides advice and investment to help the private sector find solutions to devel-

opment issues.
Source: Hindustan Times
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Railways to expand FDI participation list,
identify 50 projects on PPP model
Indian Railways (IR) is gearing up for another phase of reforms through a slew of measures. 

These include expanding the list of areas where foreign direct investment (FDI) will be invited, identifying at least 50
projects to be commissioned on a public-private partnership (PPP) and finalising a fiscal road map that will shape its
budget formulations over the next five years.

“We are adding more projects to the list of areas where 100 per cent FDI will be allowed. The work is on in full swing
to increase dialogue with the private sector,” said minister of state Manoj Sinha at an annual event in New Delhi. 

“Also, we have selected 50-60 large-size projects to be implemented on PPP mode, with attached conditions.”
He said consultations on the steps had begun between senior minister Suresh Prabhu and industry stakeholders. The

identified projects would soon be put on the ministry website, with details and deadlines for their commissioning and im-
plementation.

“So far, the interest in FDI has largely surrounded three areas – High Speed Rail (HSR), medium HSR and station de-
velopment. We will add more projects to this list shortly,” Railway Board Chairman Arunendra Kumar, also present on
the occasion, said in his speech. “Call it a craze, fever or national interest but HSR is our window to the outside world.”

The Union Cabinet had in August relaxed the FDI norms to allow 100 per cent investment in projects such as HST,
suburban services, dedicated freight corridors, freight and passenger terminals. The ministry has notified a list of 17 such
areas, including rail route electrification, signalling systems and logistics parks.

Other areas freed for FDI include cleaning operations and mechanised laundries, construction, maintenance and oper-
ation facilities to supply non-conventional sources of energy to IR, installation and maintenance of bio-toilets in passen-
ger trains, setting up of technical training institutes, testing facilities and laboratories and providing technological
solutions to improve safety.

Kumar said the ministry was awaiting clearance from the commissioner of railway safety for the first semi-high speed
line between Delhi and Agra, of the total of nine such identified routes. “We are not just talking about locomotives as be-
fore. We are talking about HSR and station development. This is a new focus generated in the last few months,” he said.

Sinha said the road map being prepared by IR would shape its budget and finances over the next four to five years.
“Also, work has simultaneously started for preparing a vision document that will give direction to the railways' budget for
the next 20 years,” he said.

The announcement for a new vision document comes even as a similar Vision 2020 document prepared under former
railways minister Mamata Banerjee exists. The earlier document, prepared in 2009, had also promised HSR as part of
big-bang reforms in the key areas of capacity creation, safety and finances.

Source: Business Standard
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Toshiba to invest $30 mn in power T&D 
business in India
Toshiba Corporation has announced that it will invest about $30 million in a power transmission and distribution busi-
ness in India. The Japanese firm said the new investment would be for expanding the production capacity of Toshiba
Transmission & Distribution Systems (India) Pvt. Ltd. in
Hyderabad.

"Toshiba Corporation will reinforce its transmission &
distribution (T&D) business in India with a 3-billion yen
(approx. $30 million) investment in new production ca-
pacity at Toshiba Transmission & Distribution Systems
(India) Pvt. Ltd. (TTDI) in Hyderabad," the company said in
a statement.

This investment is part of the $100 million Toshiba
plans to invest in T&D business in India by 2016.

"India is a high growth market that Toshiba has posi-
tioned as a strategic base for its power-related busi-
nesses," said Katsutoshi Toda, chairman and managing
director, TTDI.

A new line for large power transformers will come on line in spring 2015, at the same time as the full-scale launch of
a new line for switchgears.

Alongside its existing production line of small- and medium-capacity transformers and low- and medium-voltage
switchgears, the new power transformer line will support production of 765kV transformers with a capacity of 500MVA,
while the new switchgear line will produce high voltage products.

"Toshiba is seeking to secure a 20 percent share of the Indian market by 2018, and also reinforce Toshiba Transmis-
sion & Distribution Systems (India) Pvt. Ltd. as a core T&D production base for other major markets, including Europe,
ASEAN, and Africa," added Toda.

India continues to record high economic growth, and long-term capital investment for infrastructure is expected in key
areas such as electricity and transportation. In T&D, the Indian government is promoting measures to increase the num-
ber of 765kV substations, toward increasing the country's transmission capacity five times by 2017. This policy is driving
demand for large power transformers and high voltage switchgears.

Toshiba established Toshiba Transmission & Distribution Systems (India) Pvt. Ltd. in 2013 by acquiring T&D business
from Vijai Electricals Ltd for $200 million and also started operation of a new power transformer facility in Russia in Feb-
ruary 2014.

By utilizing these operations as part of an integrated global supply network, plus with the worldwide sales network of
Landis+Gyr, a Toshiba Group company, Toshiba aims to achieve global sales of about $7,000 million in the T&D and
smart grid business in FY2015, the statement added.

Source: Indo-Asian News Service
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Naidu woos Singapore businessmen for 
investments in India
Urban Development Minister Venkaiah Naidu on November 9 asked Singapore businessmen to invest in India's infrastruc-
ture projects.

Interacting with business leaders from various sectors, Naidu, who is on a three-day visit to the city state, said, "Ease
of doing business in India' is improving and more significant changes are in the offing." 

"Naidu made a feverish pitch for investments from Singa-
pore into urban development schemes like building smart
cities, improving infrastructure in urban habitations and
Housing for All by 2022 besides other sectors," a ministry
statement said.

Referring to Prime Minister Narendra Modi's Make in
India programme, Naidu urged companies to come to India
with "money and machines" as the country has the required
human resources. 

Chief executives of leading companies from various sec-
tors like construction, electrical and electronics, automo-
biles, banking, consultancy services, power, oil and gas, and
shipping met Naidu.

Naidu also met Singapore's Minister for National Development Desmond Lee and Minister in the prime minister's of-
fice and Second Minister for Trade and Industry S. Eswaran and discussed the new investor friendly climate being put in
place in India.

Eswaran told Naidu that he would visit India soon for the Vibrant Gujarat Summit and hold further discussions regard-
ing investment opportunities.

Singapore has shown keen interest in assisting India in the development of smart cities and other urban development
projects.

Source: Indo-Asian News Service
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FIIs raise holdings in telecom, auto, 
banking firms 
Foreign institutional investors (FIIs) have raised their exposure to sectors expected to benefit from a pickup in domestic
growth, taking their ownership in Indian shares to new highs. 

A Mint analysis of 438 of the BSE 500 companies, for which
shareholding data for the July-September quarter is available,
shows that FIIs have increased their stakes to 16.02% of total
shares—the highest in 25 quarters. The analysis looked at com-
panies for which data was available for at least 25 quarters.

A separate analysis of 30 Sensex companies, for which data
was available for the last 16 quarters, revealed that FII share-
holding in these companies rose to 19.2%—the highest since De-
cember 2010. It was 18.5% at the end of June quarter. Economic
growth in Asia’s third-largest economy rebounded to 5.7% in the
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quarter ended June, the fastest pace in two-and-a-half years, sparking hope of better times ahead. 
In October, the Narendra Modi government decided to decontrol diesel prices and put in place a new gas pricing

regime, triggering expectations of more economic reforms, after laying out a roadmap for the auction of coal blocks the
Supreme Court deallocated in September. 

“The resolve and the renewed enthusiasm the government has shown in pushing through the long-anticipated reforms
and spelling out the exact mechanism of putting the coal blocks for auction is a clear indication the government is now
accelerating reforms,” said Ajay Bodke, head of investment strategy and advisory at Prabhudas Lilladher Pvt. Ltd. In-
vestor expectations from the winter session of Parliament and the Union budget are high. The winter session will begin
on 24 November and last for a month. 

In the quarter ended September, FIIs increased holdings in telecom, banking, financial services, automobiles and capi-
tal goods companies. Sectors where FIIs have trimmed their exposure are healthcare, mining, and real estate. Telecom
saw the sharpest spike, as FII shareholding rose to 15.71% at the end of the September quarter from 12.96% in the pre-
ceding one. 

Foreign institutional ownership in banks and financial institutions rose to 22.83% at the end of September, the highest
in two years. “Within banks, FIIs have been preferring private sector banks to public sector banks. The disparity in the
level on interest is due to asset quality. It is the single biggest factor. 

The NPAs (non-performing assets) aren't going away any time soon,” said Gautam Trivedi, managing director and head
of equities (India), Religare Capital Markets Ltd. Public sector banks have seen bad loans surge as the downturn in eco-
nomic growth, which slumped to below 5% in each of the previous two financial years, and stalled projects crimped cor-
porate profits and made it difficult for borrowers to repay loans. In absolute terms, FIIs have the highest exposure to real
estate, banks and financial institutions.

They hold 23.3% of the total shares in realty companies. Interest in the realty sector, however, has dwindled. FII own-
ership in realty companies in the analysis dropped from 24.72% at the end of June. FII holdings in makers of automobiles
and auto ancillaries rose to the highest in 25 quarters to 20.09% from 18.94% at the end of June quarter, while that in
capital goods rose to 16.34%—the highest since the quarter ended September 2011. 

Repco Home Finance Ltd (RHFL) saw the highest spike in interest from FIIs, as they upped their stake by 12.8 percent-
age points in the Chennai-based company. RHFL went public in March 2013. 

Anil Ambani-led Reliance Communications Ltd saw FII ownership rise by 10.6 percentage points. Recent filings with
the BSE show that Vanguard Funds and BlackRock Funds hold 1.2% and 1.1%, respectively, in the communications
provider, while in the previous quarter they did not figure in the list of shareholders holding more than 1%.

Source: Mint
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In what could give a major boost to India's growing economic influence across Asia and Africa, the Exim Bank of India
aims to increase Indian project exports to $50 billion within the next five years from the current levels of $27 billion.

This will be done through the bank's innovative initiatives and by leveraging the increasing opportunities in Africa and
Asia, Yaduvendra Mathur, the bank's chairman and managing director, said.

He said, as of the end of September this year, there were 374 project export contracts valued at $26.85 billion sup-
ported by the bank under execution in 78 countries across Africa, Asia and the Commonwealth of Independent States
(CIS) by 112 Indian companies.

"These projects have been supported by Exim Bank
through a mix of funded and non-funded facilities,"
Mathur said in Accra.

He said, Exim Bank, in collaboration with the African
Development Bank, was also setting up a Project Devel-
opment Company (PDC) in Africa to identify and develop
infrastructure projects with the objective of providing the
Indian private sector an opportunity to invest in and im-
plement such projects in Africa. 

The PDC is expected to provide specialist project de-
velopment expertise to take the infrastructure project
from concept to commissioning. It shall focus on infra-
structure projects that have specific strategic interest for
India. It is expected to provide an entire gamut of project
development expertise to identified projects.

Mathur said government of India's support would be
critical to achieve this target for India. 

"Exim Bank proposes to organise a series of stakeholders' seminars to seek industry feedback for creating a level
playing field for Indian project exporters," he added.

Meanwhile, the Indian government has extended two additional Lines of Credit (LoCs) to the the Gambian government
valued at $22.50 million for financing an electrification expansion project for greater Banjul area and $22.50 million for
financing replacement of asbestos water pipes with UPVC pipes there.

The LoC agreements to this effect were signed Oct 29, 2014, by Debasish Mallick, deputy-managing director, on be-
half of Exim Bank and by Minister of Finance and Economic Affairs, Kebba S. Touray, on behalf of the government of The
Gambia.

With the signing of these two LoC agreements totalling $45 million, Exim Bank, till date, has extended five LoCs to
The Gambia, on the direction of the Indian government, taking the total value of LoCs extended to $78.58 million.

The first LoC of $6.7 million was extended to The Gambia in November 2005 for financing the supply of 500 tractors
with spares and assembly. The second LoC of $10 million was extended August 2008 for construction of the National
Assembly Building Complex in Gambia and the third LoC of $16.88 million was extended in October 2012 for completion
of the same complex.

The Gambia is a country located in West Africa, and is surrounded by Senegal and a short coastline on the Atlantic
Ocean in the west. It is situated around the Gambia river which flows through the country's centre and empties into the

Exim Bank to boost Indian project exports
to $50 bn
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Indian Ambassador to the European Union (EU) and Belgium Manjeev Singh Puri has called for energising EU-India trade
and economic relations.

"Please energise your constituents across the European Union because India has opportunities. The government is in-
terested very much. The entire business of 'Make in India' encompasses this entire thing of ease of doing business in
India," he said in his inaugural address at a EU-India economic forum, which kicked off in Brussels on November 20.

"What you require is a determined will and willingness to partake in this new India, these new opportunities arising
which the whole world is talking about," he said.

Puri noted that India’s trade with the EU has dipped a little in the last years in the aggregate terms although India’s ex-
ports to the EU have risen, but overall EU imports to Indian have fallen in the last few years.

"The EU-India free trade agreement (FTA) is very important but it should not be seen as a panacea for everything. It
has to be a win-win for both sides," stressed the Indian ambassador.

The two-day conference around the theme, “EU-India Strategic Partnership: Beyond the Lost Decade: What will it take
for European and Indian Businesses to make it Work”, has been organised by the Euro-India Chamber of Commerce
(EICC).

Sunil Prasad, secretary general of the EICC, said the objective of the Trade and Investment Partnership Summit (TIPS)
is to create awareness on international business opportunities and feasibility of cross-border expansion for Indian and
European businesses. 

He said that it was dedicated to fostering bilateral trade, investment and economic relations between the EU and India.
The other objectives of TIPS are to build a platform for communication between large, small and medium-sized enter-

prises in India and the EU for integrating resources and technical know-how, he added.
Geoffrey van Orden , ex-president of the EICC and the current chair of the European Parliament’s delegation for rela-

tions with India, said EU-India trade exchanges were valued at 70 billion euros ($87.8 billion) yearly which was insignifi-
cant compared to the 1,500 billion euros EU-US trade exchanges annually.

He noted that the EU-India FTA negotiations began seven years ago but they have stalled and lamented that there has
been no EU-India summit for the last two years. 

Van Orden called for “fresh energy and initiatives” to reinvigorate EU-India economic and trade relations. 
Business leaders and trade officials from EU countries and India are attending the conference organised in partnership

with Eurochambres and in collaboration with Indian Chamber of Commerce and The Friends of Europe think tank.
Meanwhile, the Brussels-based EICC has chosen businessman Ravi Malhotra as its new president.

Source: Indo-Asian News Service

India wants to energise trade ties with EU

Atlantic Ocean. The main items that India exports to Gambia are cotton, cereals, man-made fibres and electrical machin-
ery and equipment.

Under the LOC, Exim Bank will reimburse 100 percent of contract value to the Indian exporters, upfront upon shipment
of goods. The LoCs will be used for sourcing of goods and services from India.

With the signing of these agreements, Exim Bank has now in place 188 LoCs, covering 63 countries in Africa, Asia,
Latin America, Europe and the CIS, with credit commitments of over $10.51 billion, available for financing exports from
India.

Exim Bank's LoCs afford a risk-free, non-recourse export financing option to Indian exporters. Besides promoting
India's exports, Exim Bank's LoCs enable demonstration of Indian expertise and project execution capabilities in emerging
markets.

Source: Indo-Asian News Service
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In what will help the country save anywhere between $3-5 billion (Rs18,000 to Rs30,000 crore) of foreign exchange
every year, India has begun tough negotiations with leading oil producers and suppliers in the Gulf nations to do away
with the Asian premium.

Asian premium is the extra cost that is currently being
charged by producers from oil guzzling countries such as India,
Japan and others.

Petroleum minister Dharmendra Pradhan told HT that dur-
ing his recent visit to Saudi Arabia he pitched for doing away
with this premium and sought better terms for crude imports.

India imports close to 190 million tonnes of crude oil every
year and spent around $145 billion on oil imports during 2013-
14. Gulf nations together supply over 60% of India’s crude oil
imports. Oil supplies from the Gulf nations attract a premium
of anywhere between $2 to 3 per barrel and is in-built in the
cost of crude.

Saudi Arabia is the largest supplier of crude oil to India,
which sources around 20% or about 40 million tonnes of its
total crude oil imports annually from the gulf country.

“India’s huge refining capacity and increasing demand for crude oil makes it an important nation for most oil producers
are willing to re-negotiate better terms for oil supplies to India….Also in the awake of fluctuating oil prices, India has al-
ready started looking at other sources of oil in Latin America, Africa, Canada, thereby forcing the oil suppliers of Gulf to
give India the best possible deal,” the chairman of a leading oil company said, seeking anonymity.

“Besides doing away with the Asian premium, the minister sought delivery of crude at Indian ports at Saudi costs.”
Petroleum ministry officials said on the back of falling prices of crude oil in the global markets and reduced offtake of

supplies to the US countries like India, China, Japan and other Asian buyers of oil are the preferred customers of oil pro-
ducers in the Gulf.

Source: Hindustan Times

India in talks to save Rs. 18,000 crore on
oil imports
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Trade between Cote d’Ivoire and India has grown from $18 million in 2004 to $572 million in 2013, benefiting from strong
growth in bilateral exchange of agriculture, mining, energy, agro-
industry, housing and information technology (IT) sectors.

According to Cote d'Ivoire Prime Minister Daniel Kablan Dun-
can, both the countries touched a record of high of $764 million
in bilateral trade during 2012. 

Speaking at an industry summit being organised by Federa-
tion of Indian Chambers of Commerce and Industry (FICCI),
Prime Minister Duncan said that his government had acceler-
ated the pace of reforms for boosting growth; carrying out politi-
cal and economic governance actions; strengthening regional
integration for the consolidation of its position as a regional hub
and gateway to the West African sub-region.

He added that improving competitiveness of C te d’Ivoire’s
economy, reduction of time and cost of all economic activities and providing insurance and facilitation for private invest-
ment-related administrative formalities are high priority for the government. 

According to Rakesh Bakshi, chairman and managing director, RRB Energy and FICCI executive committee member,
Cote d’Ivoire has received a mix of grant and soft credit from the Indian government for development projects in the
areas of agro-processing, transport, electricity transmission and fisheries. 

India has extended the lines of credit of $136.3 million to Cote d’Ivoire through EXIM Bank of India for the agriculture
sector, IT and biotechnology park.

Source: Indo-Asian News Service

Apparel exports in the first six months of this fiscal April-September this year were 16 per cent more than the corre-
sponding period last year, according to an official of the Apparel Export Promotion Council.

Exports of apparels were to the tune of $7 billion during the period under reference as against $6 billion in the same
period last year.

The European Union and the U.S are the two major markets for Indian apparel exporters and these are showing signs
of revival.

India is also getting orders from some of the competing countries that are shifting focus from apparel to other sectors,
according to the AEPC official.

Source: The Hindu

Indo-Cote d'Ivoire trade at $572 million 
in 2013

Apparel exports up 16 % in H1
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Aiming to make India self-sufficient in coal, Power and Coal Minister Piyush Goyal today said the target of doubling do-
mestic production from the current 490 million tones level was "possible".

He even went a step further and said the coun-
try should make efforts to become an exporter of
coal by drawing up a clear roadmap for the same.

"We have plans to ramp up coal production to a
billion tonnes from its current level of 490 million
tonnes. It is clearly doable, it is not a fanciful tar-
get, they have 200 mines which have not yet
opened up, technological innovations can make it
possible," Goyal said.

Out of the total domestic coal production of
565 million tonnes, Coal India produces 490 mil-
lion tonnes. This is targeted to be doubled to one
billion tonnes annually by 2019. The state-run
firm will invest Rs 5,000 crore to buy 250 rakes
for transporting coal.

The Minister said India should not remain an
importer of thermal coal for power plants but on the contrary should be in a position to supply to the world and increase
its own power generation capacity significantly.

Goyal said this after meeting global investors where he assured them that the government will address their con-
cerns.

"The investors have had serious concerns in the last 4-5 years like stalled projects, rupee depreciation and uncertain
business environment," he said.

However, with the new government in place this has started to change. They are looking at India afresh and going for-
ward the investments in the power sector are going to be quite large and investors both from within India and abroad can
see good, robust policy, which we are reassuring to all the investors, he added.

Source: Press Trust of India

Coal output may touch 1-bn-tonne by
2019: Piyush Goyal
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Tech Mahindra, India’s fifth-largest IT service company, has entered into an agreement to buy US-based network serv-
ices company Lightbridge Communications Corpo-
ration (LCC) for $ 240 million (Rs 1,486.5 crore).

The deal, expected to close by the January-
March quarter, makes it the company’s its largest
acquisition after it bought over Satyam five years
ago.

Tech Mahindra bought trouble-ridden Satyam for
Rs. 2,889 crore in 2009.

The Virginia headquartered Lightbridge is one of
the largest independent global providers of net-
work engineering services to the telecommunica-
tions industry, with more than 5,000 employees in
over 50 countries, and annual revenues in excess of
$400 million (Rs 2,478 crore), said a statement
from Tech Mahindra.

“We expect network services to be a major
growth engine for our organisation,” said Vineet Nayyar, executive vice chairman of Tech Mahindra.

“We will now be the largest and most comprehensive provider of technology services to communications service
providers,” said CP Gurnani, MD & CEO, Tech Mahindra.

Following the acquisition, Tech Mahindra’s revenue for the financial year may see an upward adjustment of 10.3% in
2015-16 from what was estimated earlier, according to Sarabjit Kour Nangra, vice president, research, Angel Broking.

“However, the deal may be margin-dilutive for the near term,” she said. For the financial year 2015-16, Tech Mahin-
drar's revenue would be Rs. 27,484 crore and net profit Rs. 3,666 crore, according to Angel Broking estimates. 

Source: Hindustan Times 

Tech Mahindra buys US company for 
$240 million
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The Union cabinet has approved three major projects for the power sector, the power ministry said in a statement in New
Delhi.

The projects are the Deen Dayal Upadhyaya Gram Jyoti Yojana, Integrated Power Development Scheme and the North
Eastern Region Power System Improvement Proj-
ect. The North Eastern Region Power System Im-
provement Project aims to strengthen the
intra-state transmission and distribution system at
a projected cost of Rs. 5,111 crore, including a ca-
pacity-building expenditure of Rs. 89 crore, the
statement said.

The scheme is to be implemented with World
Bank assistance, it added.

The Integrated Power Development Scheme is
designed for urban areas and entails an expendi-
ture of Rs. 32,612 crore. 

The earlier scheme, known as the Restructured
Accelerated Power Development and Reforms for
12th and 13th Plans will get subsumed in this new
scheme, the statement said.

The Deen Dayal Upadhyaya Gram Jyoti Yojana is targeted at the rural areas. The scheme entails a total investment of
Rs. 43,033 crore, while for 2014-15, the government has allocated Rs. 500 crore.

"The programme requires budgetary support of Rs. 33,453 crore from the government over the entire implementation
period, the statement said.

The cabinet had earlier approved Rs. 39,275 crore for the scheme, which includes budgetary support of Rs. 35,447
crore under the earlier Rajiv Gandhi Gram Vidyutikaran Yojana. This outlay will be carried forward to the new scheme, in
addition to the outlay of Rs. 43,033 crore.

Source: Indo-Asian News Service 

Cabinet approves 3 major power projects
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The much-awaited auction of coal blocks is likely to be held in the second week of February, but power tariffs are un-
likely to shoot up following bidding, expected to be intense, as the government has put in place norms to regulate the bid
war.

As per the draft rules of bidding for the first set coal blocks
from among the 204 whose allocations were cancelled by the
Supreme Court in September, the mines will be allocated only
for specified end-use like power generation and there will be a
cap on number of blocks a company can bid for.

"It is our endeavour that power tariff does not rise due to
auction. We are in the process of evolving a system, which has
not been finalised yet. It is not a revenue maximising process...
It is essential to keep a lid on tariff," coal secretary Anil Swarup
said, unveiling the draft rules.

Swarup also said the government will ensure that the blocks
are not monopolised by one entity. "To avoid monopoly, a cap
on the number of blocks a company can bid for will be put in
place."

"The bid due date would be around February 11. We hope to finalise the technical bid qualification by March 3. The
auction will get moving on March 6 and we hope that by March 16, we should be able to issue a vesting order," Swarup
told reporters in Delhi.

Government plans to auction 72 coal mines in the first lot. Of these, 42 are ones which are currently under production
and where Supreme Court had allowed continuation of operation till March 31. The remaining 32 are ones which are
ready to produce.

Request for proposal for these will be issued on December 22, 2014 and due date for technical bids is February 11.
Technical bids will be opened on March 3 and e-auction or price bidding will start on March 6. The government hopes

to allocate the mines by March 16.
The 42 producing mines currently produce about 90 million tons a year of coal and the remaining 32 ready-to-produce

mine have potential of another 120 million tons.
Successful bidders, besides paying the winning price for the coal block, will also pay a fair value for the plant and

equipment already installed at these mines.
Existing operator of these mines will get the fair value of his investment but will not have first right of refusal or the

right to match the best price, he said.
By March-end, Swarup said, the government was hopeful of putting in position "some mechanism which will take over

these mines," while the request for proposals will be finalised by December 22 this year.
The government, which put out the draft rules on coal blocks auction in the public domain today, has sought stake-

holders' comments by November 24.
"We are in the process of formulation of the rules ...Rules that have been put on the portal are not final rules. We have

put them ahead of the finalisation. As a part of the whole process being very transparent, we would want the stakehold-
ers to comment on what we propose to do, so that we can take their comments also into account before finalisation," he
said.

"One feature essential in 74 coal blocks which would be either alloted or auctioned is that there has to be specified
end-use and coal can be used only for the end-use plants." 

Coal block auction in February; govt aims
to keep lid on power tariff
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There would be two broad categories in these 74 blocks. One category will relate to such mines which will be put to
auction and the other will relate to such blocks which will be alloted to the state or state entities.

"One set of blocks would be put for auction where even state entities can participate. The second set of blocks will be
for allotment for state entities where again end-use has to be clearly specified," Swarup said.

He said that each of the entities which go in for auction will have to furnish an additional levy of Rs. 295 per tonne by
December, as has been mandated by the Supreme Court.

"The ordinance as the proposed rules also allow a limited swapping by an entity for the same end-use for a plant
which may be situated elsewhere but the end-use has to be same. We have also drawn a little bit of road map which is as
to how we will go about doing this e-auction," Swarup said.

The e-auction of coal blocks will have a two-stage tender process of technical and financial bids, according to the
draft rules framed to operationalise the provisions of Ordinance brought for bidding of mines said.

The e-auction of coal blocks had got the approval from President Pranab Mukherjee, who promulgated an Ordinance
in the backdrop of Supreme Court order quashing 204 coal blocks to companies since 1993.

The Centre has already appointed joint secretary, coal, Vivek Bhardwaj as the Nominated Authority.
A company engaged in specified end-use, including a firm having a coal linkage whose application is pending shall be

eligible to bid for any schedule II mine provided it has made an expenditure of 80 per cent of the total project cost of
specified end use plant, according to the draft rules.

A company engaged in specified end-use shall be eligible to bid for any Schedule III mine provided it has made an ex-
penditure of 60 per cent of the total project cost of specified end use plant.

Schedule II coal mines means the 42 blocks out of 204 cancelled ones and Schedule III coal mines refer to 32 coal
mines.

The draft rules say that the Centre may also allot any Schedule 1 coal mine (the cancelled 204 blocks) to a company,
which has been awarded a power project based on competitive bid for tariff, on recommendation of the Power Ministry.

The draft rules, which seek stakeholders comments by November 24, say the Centre will issue an order to the Nomi-
nated Authority specifying which coal mines are to be auctioned and which are to be allotted to the government compa-
nies.

In case of allotment to government companies, the progress of development of coal blocks by the applicant in the
past, financial and technical capabilities of the applicant, status of preparedness of end use plant, per-capita power avail-
ability in the state of the applicant, its current and future requirements etc. will be the factors for selecting the allottee.

The nominated authority may also specify the maximum number of mines and/or coal reserves that may be allocated
to one or more persons.

The rules provide that the manner of determination of compensation, priority of disbursal of proceeds arising out of
land and mine infrastructure, determination of claims and manner of disbursement.

Additional levy with respect to the coal extracted till September 24, 2014 shall be deposited by the prior allottee with
the Central Government on or before December 31, 2014 and Additional Levy with respect to the coal extracted from
after September 24, 2014 till March 31, 2015 shall be deposited with the Central Government on or before June 30,
2015.

Also, a successful bidder or allottee may utilise coal mined from a particular coal mine in any of its other similar end
use plants by giving a prior intimation to the Central Government in writing and the Central Government may impose
such terms and conditions as may be found necessary.

Source: Press Trust of India 
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The civil aviation ministry plans to list India’s biggest airport and helicopter operators Airports Authority of India (AAI)
and Pawan Hans Helicopters Ltd, respectively, on the stock ex-
changes early next year and will also consider Air India for the
same, civil aviation minister Ashok Gajapathi Raju said. 

The matter is likely to taken up after January as part of a new
civil aviation policy, a draft of which was unveiled by Raju. “Pawan
Hans and AAI can go straight off,” he said referring to the fact
that they are profitable. “If Air India can be listed, I would be the
happiest person,” he added. 

This is the first time the ministry has announced a firm aviation
policy in place of the piecemeal decisions taken earlier. The min-
istry will also develop Chennai, Kolkata, Ahemdabad and Jaipur
airports through a public-private partnership (PPP) model. 

Source: Mint

Airports Authority of India, Pawan Hans to
be listed on stock exchanges

Pitching for modernisation of the textile sector, Prime Minister Narendra Modi on November 7 asked the weavers to
utilise the growing e-commerce market to reach out to global
consumers even as he announced a package of Rs 2,375 crore to
revive banks in eastern UP.

"E-business is increasing. There are opportunities in the global
market," Modi, who is on his first visit to his Lok Sabha con-
stituency after assuming power, said after laying the foundation
stone of a trade facilitation centre for weavers in Varanasi.

The ancient temple town is famous for silk products crafted by
its master weavers.

Stressing that there was a huge market for weavers both in do-
mestic and abroad, the Prime Minister said the textile sector pro-
vides employment to the poorest of the poor.

Modi also announced a package of Rs. 2,375 crore to revive 16
banks in eastern Uttar Pradesh.

"We have decided to offer a package of Rs 2,375 crore. The amount would be used to revive banks in 16 districts," he
said.

He also stressed that politics should be kept outside the purview of the package.
Source: Press Trust of India

PM asks Varanasi weavers to use 
e-commerce for global reach
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In order help local people, US-based Amazon's Indian arm is working on a business model to involve grocery stores in its
network, Communications Minister Ravi Shankar Prasad said in New Delhi on November 11.

"Amazon shared with me that they want to involve grocery
stores in their business. They want to start delivery of products
through grocery stores as it will help grocery stores have more
footfall of potential customers," he told reporters.

The minister also tweeted after meeting Amazon India MD
Amit Agarwal and Amazon vice president, International Public
Policy Monique Meche, that: "Amazon team lead by VP India met
and discussed about taking benefits of eCommerce to rural
areas and small towns."

The Amazon officials also told the minister that they have
plans to set up data centre in India.

"They said that they want to set up data centre in India which
is again a welcome step," Prasad said.

Source: Indo-Asian News Service

Amazon plans to involve local grocery
stores in network: Prasad

The e-commerce market in the country is expected to grow 37% to reach $20 billion by next year on the back of growing
Internet population and increased online shoppers, a report has said.

“E-commerce in India is a $11 billion market, and is estimated
to reach $20 billion by 2015, growing at a CAGR of 37% over
2013-15," Motilal Oswal Securities said in its report on e-com-
merce. The research firm said their are multiple enablers for
this growth which include increase in the number of internet
users and an increased proportion of online shoppers within
those users, growth in the per-shopper transaction value and
continued flow of capital by willing investors.

The report said currently online travel dominates the e-com-
merce market but in the future, e-tailing will drive the growth.

Online travel constituted 71% of the e-commerce market in
India, followed by e-tailing (16%). Travel has grown at a CAGR of
32% over 2009-13.

"However, going forward, e-tailing will be the biggest growth
driver, with expected CAGR of over 60% to $7 billion in 2016 from $1.7 billion in 2013. Within e-tailing, fashion is likely to
be the driving segment," it said. Fashion was $559 million in 2013, and estimates peg the growth in fashion e-tailing to
anywhere between $3 billion and $6 billion by 2016. 

The research firm said heavy discount on online sales is a direct reflection of the industry's competitive intensity.
Source: Press Trust of India

Indian e-commerce market to reach 
$20 bn next year
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The Fertilizer Ministry has invited fresh proposals for setting up urea plants as well as increasing the capacity of existing
ones under the recently notified New Urea Investment Policy for increasing domestic production.

In February, the Cabinet had approved amendments in the
policy after 13 players including Iffco, RCF and Tata Chemicals
proposed new urea plants entailing capacity addition of 16 mil-
lion tonne.

The annual demand of urea in the country is around 30 mil-
lion tonnes, whereas the domestic production is around 22 mil-
lion tonne. The rest is met through imports.

"The new urea investment policy has already been notified
and now we have invited fresh proposals from the companies for
setting up or increasing their current capacity," a source told
PTI.

The ministry has also written individually to all those 13 com-
panies, which had applied earlier under the policy, to reconfirm
their interest under the amended urea policy, said the source.

Decisions on various issues during the implementation of this policy, including approving proposals for setting up of
urea capacity, will be taken up by a Committee of Secretaries including from Expenditure, Petroleum, Planning Commis-
sion and Agriculture.

Fertilisers Secretary will be Chairman of the committee.
According to the policy, interested private companies are required to give a bank guarantee of Rs 300 crore for every

project, although PSU firms have been exempted from it.
The companies will get a subsidy only if urea production starts in the next 5 years, and it will continue till 8 years after

the commencement of production.
Sources also added that as per the policy the flexible lower limit and ceiling limit of urea cost has been fixed after fac-

toring the gas price from $6.5 mmbtu to $14 mmbtu. These provisions were made in the policy before the government
decided to raise the gas prices from April 1, 2014.

Urea is an essential commodity and its retail price is fixed at Rs 5,360 per tonne. The difference between the cost of
production and the selling price is paid as subsidy to the manufacturers.

Source: Press Trust of India

Govt invites fresh proposals for new 
urea plants
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Indian FMCG biggies and private equity funds are eying two large regional buyouts, revving up action in the personal care
market.

Emami and Marico, among others, are in talks to acquire
ayurvedic hair oil brand Kesh King, owned by Punjab-based SBS
Biotech. The brand, with one of the heftiest profit margins in the
industry, is seeking valuation of over Rs 2,000 crore, in a process
advised by global consulting firm Deloitte, said multiple sources
directly familiar with the matter.

FMCG majors including Wipro, and a few private equity funds,
are also chasing a buyout of Indulekha, another ayurvedic hair oil
and soap brand, which belongs to Kerala-based Mosons Extrac-
tions. The company has mandated investment bank Anand Rathi
to advise on a sale with an asking valuation of more than Rs 600
crore.

Kesh King has annualized sales of more than Rs 350 crore
with operating profit of Rs 180 crore, while Indulekha's sales are estimated at Rs 150 crore annually.

"I agree with you that there is keen interest by the top-notch FMCG companies to acquire this brand but we would like
to retain Kesh King brand with us and build hair care segment further with introduction of hair colour and other SKUs in
oil and shampoos," Sunil Mutreja, executive director, SBS Biotech, said in an email response to TOI. Deloitte declined to
comment.

A senior executive at Mosons Extractions said he would respond but didn't revert till the time of going to press. Anand
Rathi declined to comment. Emami and Wipro declined comment, while Marico officials were not reachable for com-
ments.

For Marico, which acquired the personal care business (Set Wet, Zatak, Livon) of Paras Pharmaceuticals from Reckitt
Benckiser in 2012, both King Kesh and Indulekha could strengthen its regional presence in respective markets, even
though Marico's Nihar Shanti Amla is already a strong player in the cow belt.

Emami, on the other hand, has been trying to grow inorganically across categories, with Emami Biotech recently ac-
quiring Rasoi brand of cooking oil and the FMCG arm acquiring She Comfort to mark a foray into feminine hygiene.

The Rs 6,000 crore hair oils market is dominated by Marico and Dabur but a clutch of regional players have been pos-
ing challenges for national players. To guard against the vagaries of commodity costs and to spur growth, national com-
panies have over a period of time enhanced their presence in value-added hair oils.

Kesh King and Indulekha - with their high margins and ayurvedic wellness branding - could trigger growth for bigger
companies which are seeing slackening growth in the fully penetrated hair oil category. The two brands are eying high
valuations on the basis of the Paras brands' sale for which Reckitt Benckiser paid eight times the turnover four years
back. Paras' valuation exceeded Rs 3,000 crore.

Regional players, said industry experts, are looking to cash out even as the FMCG industry is going through a phase of
slowdown after a good run for almost a decade. The brand sale mandate is an indication of a return of optimism for the
industry.

Source: The Times of India

FMCG companies eye close to Rs 3k cr
buyouts
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Budget 2015-16 would unveil “a whole set of second-generation reforms” as well as reforms that require undoing, Fi-
nance Minister Arun Jaitley has said.

“The coal ordinance is one undoing thing. Allocation of nat-
ural resources by non-discretion is undoing thing. A rational
and reasonable tax regime is undoing thing. Some procedure
changes in the land (acquisition) law is an undoing,” he said.

His immediate target, Jaitley added, was the insurance
amendment Bill and Goods and Services Tax (GST) Bill.

Asked about the steps he intended to take, the Finance Min-
ister said, “You see, you need a larger opening out, which is
what we are doing. You will require to give another comfort to
investors… stability of policy, stability of tax regime, (and) cor-
recting whatever major aberrations have taken place.”

Jaitley envisaged that the GDP would grow more than 6 per
cent in 2015-16 once the effect of all the proposed steps
kicked in. From thereon, “we are going to take off”, he said. He
also pitched for lower interest rates, observing that opening
up should be followed with liquidity and cheaper capital. “So, it
is a chain of events which has to take place,” he said, making a

case for the Reserve Bank of India to cut rates in the monetary policy review slated on December 2.
Jaitley added that infusing liquidity into various sectors was necessary along with providing reasonable cost of capital.
Promising “a lot of exciting time ahead”, Jaitley said he saw investments coming into India. “On the ground some

green shoots are visible. I do see domestic investors taking a lot of interest,” he said, adding it would still take some time
before results start surfacing.

On land laws, he said, “Some dilution is required because this law can actually make development stagnant. I have no
difficulty in higher compensation, I welcome it. But no access to land means what happens to infrastructure, townships,
housing, industry and jobs?” he said.

To a question on the growth rate set for 2015-16, Jaitley said the economy has to first make a turnaround from the
sub-5 per cent — 4.5 per cent and 4.7 per cent. “Manufacturing is still a challenge. Infrastructure expedition and manu-
facturing are two prime areas we have to get into so that expedition takes place. Once the effect of all these steps is visi-
ble, our ability to cross the 6 per cent mark increases.”

Source: The Financial Express

A whole set of Gen 2 reforms coming in
Budget 2015-16: FM Jaitley 
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Prime Minister Narendra Modi, BJP president Amit Shah and five other Indians figure among Foreign Policy magazine's
sixth annual list of "100 Leading Global Thinkers".

Also among the honourees divided into 10 categories in the issue "recognising a year of tumult, protest, inspiration,
and new beginnings" released on November 17 are three Indian Americans.

"Each year, our list of leading Global Thinkers spotlights those who
have translated their ideas into actions, impacting millions worldwide,"
said David Rothkopf, editor and CEO of The FP Group.

Modi is listed among the "Decision Makers" "for enthralling the world's
most populous democracy", while Shah gets the honour "for engineering
Modi's landslide".

Other "Decision Makers" include Germany's Chancellor Angela Merkel,
and Mexico's Secretary of Finance, Luis Videgaray.

"In a year when Russia annexed Crimea, and the Islamic State rede-
fined the very nature of terrorism, a group of Indian scientists and engi-
neers also showed the world how to send a spacecraft to Mars on a
budget," the magazine noted.

Aerospace engineer Mylswamy Annadurai, leading Indian Space Re-
search Organisation's Mars Orbiter Mission team, is listed among the In-

novators "for putting India into orbit on the cheap" and showing "that cosmic achievements don't have to break the bank".
Listed among the Chroniclers or "the masters of storytelling", is Shubhranshu Choudhary, founder of CGNet "for giving

rural Indians a megaphone".
Choudhary, who left his job as a BBC producer in 2010 to launch the mobile news service CGNet Swara "beat out

leaker Edward Snowden for the Google Digital Activism Award", the magazine noted.
"Journalism needs to become everybody's business," he was quoted as saying when receiving the award.
Figuring among the Moguls is Kiran Mazumdar-Shaw, chairperson and managing director of Biocon "for insisting that

good health care shouldn't break the bank".
State Bank of India chair Arundhati Bhattacharya, who in 2014 was listed as the world's 36th most powerful woman

by Forbes, makes the Moguls list "for telling hard truths about India's debt".
Indian-American researchers Partha Dasgupta and Veerabhadran Ramanathan figure in the list of Naturals "for keep-

ing the faith in the fight against climate change".
Dasgupta works at Cambridge University while Ramanathan is at the University of California, San Diego.
Sangeeta Bhatia, an engineer and physician working at Cambridge, Massachusetts is listed among the Healers "for

creating a kinder alternative to the colonoscopy".
Source: Indo-Asian News Service

Modi tops 10 Indians in Foreign Policy's
'100 Leading Global Thinkers'
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To make delisting easier and faster, market regulator SEBI will soon announce a new set of regulations wherein time re-
quired to complete such an exercise may be more than halved from a minimum of 137 days at present.

The changes are being made after taking into account suggestions made by the industry and other stakeholders, in-
cluding market entities and investors.

The new norms -- to help companies save cost and time with a faster process and also check any manipulation in
share price associated with a longer time-frame-- will be put up for approval at SEBI's next board meeting.

According to sources, the board of Securities and Exchange Board of India (SEBI) is likely to meet next week.
It will also discuss new insider trading norms and listing regulations.
As per the proposed delisting norms, the whole exercise could be completed in more than half of 137 days currently

required for completion of the process. At times, the process takes more than a year.
Besides, a company has to make a public announcement regarding the delisting process soon after the board meeting

and letter of offer has to be dispatched within a week. The delisting offer would be for a period of 4-5 days.
Under the new regulatory regime, a company has to make payment or return the shares within a month as against the

current practice which takes about three months.
The new rules on the matter come against the backdrop of concerns raised by various entities about existing delisting

process which at times is also seen as time-consuming.
The delisting offer will be considered successful if the holding of the promoter (or acquirer) reaches 90 per cent post

offer.
Current rules require the acquirer to either reach higher of 90 per cent of the total issued share capital or acquire at

least 50 per cent of the offer size.
SEBI may also do away with the requirement for shareholder's nod and bourses' approval for the delisting process.
The offer price could be determined on a 'fixed-price' basis or a two-step process through which the promoter could

make a counter offer.
The current delisting regulations were put in place in 2009 and facilitates removal of the securities of a listed com-

pany from a stock exchange with promoters buying out shares held by minority shareholders.
The changes in SEBI's delisting norms are being considered to harmonise them with other regulations, including the

new Companies Act and other regulations of SEBI itself such as takeover and buyback norms.
Source: Business Standard

SEBI to soon announce easier, faster
delisting norms
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Expressing confidence that India will cross 6% GDP growth in 2015-16, the new Minister of State for Finance Jayant
Sinha said the priority of the government will be job creation and inflation management.

"We are expecting the growth to pick up and be on the accelerating trajectory. Hopefully we will cross 6-6.5% next
year," Sinha told reporters soon after taking charge.

He further said the economy will return to 7-8% sustainable growth trajec-
tory in the coming years.

The economic growth slumped to 4.7% in 2013-14 and is estimated to be
between 5.4-5.9% in current fiscal.

The 51-year old Sinha, an IIT-Delhi and Harvard alumnus, was inducted as
the Minister of State during the expansion of Union Council of Ministers of
Prime Minister Narendra Modi.

Sinha also expressed hope that the government will be able to push the In-
surance Bill and the Constitutional amendment bill on Goods and Services Tax
(GST) during the Winter session of Parliament beginning November 24.

Referring to the Insurance Laws Amendment Bill, which seeks to raise FDI
cap in the sector from 26% to 49%, he said: "when it comes to Parliament we
are confident that we will get the support that we require".

As regards GST, Sinha said: "that itself has gone through years and years of preparation and consensus building ... We
are sure will be able to show some positive results in this session".

On fiscal situation, he said, it was well in hand and the government is monitoring the situation very closely with re-
spect to tax collections.

Referring to the priorities of the government, he said they have already been articulated by the Prime minister and the
Finance Minister.

"First, creating jobs is very important for us and for the economy. The second area that we have emphasised and we
have done well on is obviously managing inflation and price rise, which has been a major election issue and I think we
have done remarkably well on that," Sinha said, adding it was necessary to get the investment cycle moving.

Earlier, he was briefed by senior officials in the Ministry soon after taking charge. He assumes office at a time when
the Ministry is preparing the Budget for 2015-16.

"We have been fortunate to have tailwinds of lower oil prices which are going to help on the expenditure side. So when
we take into account we are very confident that we will be able to achieve our fiscal targets," he said.

Sinha was elected to the Lok Sabha in May this year from Hazaribagh in Jharkhand.
His career has seen him work as an investment fund manager and management consultant.

Source: Press Trust of India

India will cross 6% growth in 2015-16:
Jayant Sinha
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India's annual wholesale inflation rate dropped to its lowest level in five years to 1.77 percent in October from 2.38 per-
cent in the previous month and 7.24 percent for the like month of the previous year, official data showed on November
14.

In what has come as a major respite for an average con-
sumer, the annual food inflation actually declined by 1.3
percent due to a drop in the prices of fruits and vegetables,
some lentils and coarse cereals. But prices of fish, eggs,
and mutton moved up.

Similarly, as per data on official wholesale price index re-
leased by the government, the index for fuel and power
also declined by 1.3 percent, due to lower prices of aviation
fuel, petrol, diesel and kerosene.

The index for manufactured products remained un-
changed.

The drop in wholesale inflation, along with a fall in the
retail index and the rise in factory output reported earlier
this week, are some welcome signs for the Reserve Bank of
India to consider an interest rate cut to push growth.

The Confederation of Indian Industry (CII) welcomed the fall in headline inflation on account of an across the board
drop in food, fuel and manufacturing goods' prices. 

"Going forward, the deceleration in global commodity prices as also the government’s firm commitment to keep infla-
tion under check would help rein in inflationary expectations and significantly reduce the upside risks to inflation," CII
said in a statement. 

"This provides sufficient room to the RBI to review its prolonged pause in policy rates and move towards policy easing
in its forthcoming monetary policy especially as investment and consumption demand are yet to show visible signs of a
pick-up”, said Chandrajit Banerjee, director general, CII. 

Industry chamber FICCI said the considerable softening in prices comes as a great relief.
“The government is committed towards achieving fiscal consolidation and this along with alleviated inflation creates

room for a more accommodative stance from the central bank in terms of rate reduction in the policy to be announced
next month", said A. Didar Singh, secretary general, FICCI.

Source: Indo-Asian News Service

India's wholesale inflation drops to 
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India is the only major economy that is projected to see a pick-up in its growth momentum, the Organisation for Eco-
nomic Cooperation and Development (OECD) said in London on November 12.

The Paris-based think tank whose members are mostly developed countries and some emerging countries like Mexico,
Chile and Turkey, said most major economies, including the US, Brazil, China and Russia, are expected to experience sta-
ble growth momentum.

The OECD readings for the month of September are based on Composite Leading Indicators (CLI) that are designed to
anticipate turning points in economic activity.

"India is the only major economy where the CLI points to a pick-up in growth momentum," OECD said in a statement.
The September CLI for India touched 99.1, the highest since May when it stood at 98.6.
The OECD, however, said the CLI indicators point towards a weak growth momentum in Europe.
"Within the Euro area, the CLI continues to point to a loss of growth momentum, with stronger signals of a slowdown

in the case of Germany and Italy. In France, however, the outlook continues to suggest stable growth momentum," it said.
While India has recorded economic growth of below 5 percent in the last two financial years, the Reserve Bank of India

has forecast the economy to grow at 5.5 percent in 2014-15 and at 6.3 percent during 2015-16.
In a development that should bring comfort to India's central bank to ease interest rates, data showed on November

12 the country's factory output grew at 2.5 percent in September even as retail inflation to a record low of 5.52 percent
during October.

Commenting on the data on industrial production, the Federation of Indian Chambers of Commerce and Industry
(FICCI) said in a statement: "It is heartening to see the positive growth of manufacturing in September which seems to be
broad based too."

Source: Indo-Asian News Service

India sole major economy to see growth
picking up: OECD
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In a report card to citizens on his 10-day, three-nation visit during which he met 38 world leaders, Prime Minister Naren-
dra Modi on November 21 said this country of 1.25 billion people was being looked at with renewed respect and enthusi-
asm today, even as its counsel that black money must be curbed since it promotes terror and destabilises world peace
has created a strong global resonance.

Writing in his blog a day after ending his visit to Myanmar, Australia and Fiji, Modi also said that India was at the fore-
front in placing the issue of black and this secured a strong support in battling this menace, notably at the G20 Summit in
Brisbane.

"I am glad the world community took note of this because this is an issue that does not selectively affect one nation,"
he said. "The menace of black money has the potential to destabilize world peace and harmony. It also brings with it ter-
rorism, money laundering and narcotics trade."

Underlining the "historic uniqueness" of his 10-day visit, the prime minister said he met with a total of 38 world lead-
ers and had 20 bilateral meetings, during which he had "frank, comprehensive and fruitful" discussions.

"During these bilateral meetings, I noticed one thing - that the world is looking at India with renewed respect and im-
mense enthusiasm! I see a global community that is tremendously keen to engage with India."

On his first halt in Myanmar, Modi attended the East Asia and the ASEAN summits before getting into bilaterals with
Myanmar leaders. He then took part in the G-20 Summit in Australia, after which he went to Fiji.

The prime minister also spoke about his business and economic agenda during the visit and said the strengthening
trade and commerce and drawing the global industry to India was a central part of the discussions he had during the
visit.

"Numerous leaders I met were very optimistic about our 'Make in India' initiative and were keen to come to India and
be a part of the extensive and diverse opportunities India has to offer," he said.

"I see this as a positive sign."
A star attraction at every public meeting he attended during the visit, Modi also said the Indian diaspora must be a part

of India's development, and paid rich tributes to their contributions to both their countries of origin and origin.
"On a personal note, the affection from the Indian community was touching," he said. "Be it in Myanmar, Australia and

Fiji, I will not be able to describe their warmth in words. I could see that they were proud of India and the changes hap-
pening in India. I could see dreams and expectations in their eyes."

Modi had also announced visa-on-arrival facilities during the visit.
The prime minister said he and his Australian counterpart Tony Abbott made unprecedented progress in the areas of

energy, culture and security and were moving very positively on the issue of nuclear energy.
As regards his talks with the ASEAN leaders, Modi said Modi said India and this regional grouping could explore new

frontiers together. Similarly, he said Pacific Island nations whose leaders he met in Fiji have a lot to offer India. "There is a
lot we can learn from them."

On the whole, the prime minister's focus was on a resurgent India.
"I am convinced, with even greater consciousness, of the positive difference India can make on the world stage."

Source: Indo-Asian News Service

India being looked at with renewed 
respect, enthusiasm: Modi 
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